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Grid connection of the Dalmarnock battery energy storage system  (BESS) project in 
the United Kingdom, with a capacity of 40 MW (120 MWh) 

The Company hereby reports that on 1 October 2026, the Dalmarnock battery energy 
storage system (BESS) project in the United Kingdom (the “Project”) was connected to the 
electricity grid. The Project has a capacity of 40 MW (120 MWh) and is wholly owned, 
indirectly, by Econergy International Limited (“Econergy UK”), a subsidiary controlled by 
the Company. The Project has begun partial import of electricity from, and export to, the 
grid. The Company estimates that the Project will reach full commercial operation during 
December 2026. 

Details of the storage component (amounts in € thousands):(1)(2) 

Total installed capacity 40 MW 
Econergy UK’s holding rate 100% 
Total construction costs (excluding 
financing costs and VAT) 

28,919 

Total equity invested in the Project 12,063 
Forecast average annual revenues from 
the sale of electricity and services1 

4,702 

Forecast average annual EBITDA from 
the sale of electricity and services1 

3,659 

Forecast average annual FFO from the 
sale of electricity and services1 

2,226 

 
(1) Average annual forecast revenues, EBITDA and FFO over the first five full years of operation. 
(2) Revenues are calculated on the basis of a price forecast prepared by the Company’s market 
advisers. 

The Company has entered2, in respect of the Project, into a project financing agreement 
with Santander UK PLC (“Santander”) in a total amount of approximately £21 million in 
addition to a Floor agreement with EDF Energy Customers Limited (“EDF”) which provides 
a guaranteed annual revenue for a period of 10 years, together with an additional 
revenue-sharing mechanism. 

With the connection of Dalmarnock, the Company now holds two connected BESS 
projects in the United Kingdom, the other being Swangate, with a capacity of 50 MW (100 
MWh) that was connected to the grid in 2024 and is managed by Goldman Sachs.  

In addition, the Company’s UK portfolio comprises with other projects under construction 
and pre-construction stages. These include the Immingham energy storage project, with 
a capacity of 80 MW (240 MWh), which has a status of under construction and expected 

 
1 Includes grid services, as well as Econergy UK’s forecast revenues from asset management services. 

2 For further details, see the Company’s report dated 24 December 2025 (Ref: 2025-01-102716). 
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to be connected to the grid in 2027. In respect of Immingham, the Company has entered 
into a project financing agreement with Santander in an amount of approximately £42.7 
million, and a 10-year Floor agreement with EDF. 

Other projects currently under construction are Holmquarry, Sheriff Faulds and 
Flatterton BESS projects, with capacities of 49 MW, 60 MW and 50 MW (148 MWh, 181 
MWh and 150 MWh), respectively, and Berrington Farms photovoltaic project, with a 
capacity of 28 MW. These projects are expected to be connected to the grid in 2027-2028. 

The Company’s estimates regarding the Project’s forecast results, including the forecast 
revenues, EBITDA and FFO from the electricity sales and grid services, the date of commercial 
operation of the Project, and the expected grid connection dates of the additional projects, 
constitute forward-looking information, as such terms is defined in the Securities Law, 1968. 
There is no certainty that such information will materialise, and its materialisation is not within 
the Company’s sole control. These estimates are based, among other things, on electricity price 
forecasts by the Company’s market advisers, on the Company’s assumptions and plans, and on 
market conditions. They may not materialise, in whole or in part, or may materialise in a manner 
that differs materially from that anticipated, among other things as a result of changes in 
electricity prices, market conditions and financing terms, and as a result of the materialisation 
of any of the risk factors set out in Section 26 of Chapter A – Description of the Corporation’s 
Business, attached to the Company’s annual report for 2025. 

 


