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  Non-GAAP

πEBITDAΣπFFOπFCFNon-GAAPΣΣΦ

κΣϥΦΦπ

ΣύΣϦόΣϦϦΣ

ϦΦΣΣΣ

Φ

EBITDA (earnings before interest, taxes, depreciation, and amortization) ς          , ,  . 

FFO (funds from operations) ς      -EBITDA,          . 

FCF (free cash flow) ς          -FFO     ,    .

ΣςπEBITDAΣ
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.1         Ϧ   ϦΦ

.2   ΣEBITDAπFFO   Σ       Φ  
            ϦΦ

.3             ύPPA ό  10   
   π70%            Φ πPPA

       Φ       Ϧ    
π         ύCFD ό         
ύCapacity market ό   Floor  Σ       Φ

.4   Non- GAAP      Ω UKύ79.26%  2026ό Σ
       Φ    17.7  ϥ ύ   ό  

  2025 1.3.7Ϧ  π30.06.2026Φ

.5      05.08.2026  2026- 01- 073580 Σ    10.08.2026 ϥ 
2026- 01- 074664Φ

.6        ΥAurora France Market and Renewables Market Forecast Q3- 2026

.7CRE (COMMISSION DE REGULATION DE LΩ ENERGIE): https://www.cre.fr/ documents/appels- doffres.html 

.8https://www.solarpowereurope.org/features/solar- and- storage- boost- europe- s- energy- security

.9      Υ4.7ύό Σπ7.1.4 Σπ6.1.4 Σπ9.1.4π9.1.5 Σπ8.1.4 Σ π
5.1.4  ϥ ύ   ό    2025Φ

.10     08.01.2026 ϥ 2026- 01- 003735Φ

.11      28.01.2026 ϥ 2026- 01- 010592Φ

.12      11.03.2026 ϥ 2026- 01- 021557Φ

.13      25.05.2026Φ

.14      13.07.2026 ϥ 2026- 01- 066579Φ

.15     06.07.2026  2026- 01- 063311Φ

.16      13.08.2026 ϥ  2026- 01- 075867

.17     15.01.2026 ϥ 2026- 15- 006939 Σ    2026   
29.06.2026 ϥ 2026- 15- 060788Φ

.18     7.1.3Σ7.1.4π7.1.5  ϥύ   ό    2025 Φ

.19      18.12.2024 ϥ 2024- 01- 62180Φ

.20      24.12.2025 ϥ 2025- 01- 102716 Σ  06.07.2026  2026-
01- 063311Φ

.21      05.11.2024 ϥ  2024- 01- 6143776   15.10.2025 ϥ 
075065π01π2025Φ

.22      17.12.2025   2025- 01- 100446Φ

.23    ΥEuropean Power Market 2026, Deep dive June 2026 

.24      ΥClean Power 2030 Action Plan ύ   2030
 ό ΣProgrammation pluriannuelle de lΩénergie ς PPE3 ύ   2035

 π    Σπ    Aurora  France Power & Renewables Market 
Forecast -  Q3 2026 update Central Scenario  Σ Renewable Energy Source Act- EEG 2023 ύ  2030

 π    Σ    Modoenergy Jul- 2026 forecast model central 
,(scenario  ,National Energy and Climate Plan until 2030- KPEik, June 2026 WAM Scenario  Romania's 

final updated NECP 2021- 2030 Σ PNIEC ς Italy National Integrated Energy and Climate Plan ύ  2030
 π    Σ     Terna    πDocumento di 

Descrizione degli Scenari 2024      4όΦ

.25    π   Υ Σ     32026 Σ     
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