
 

 
www.econergytech.com | HaTahana 1, Kfar Saba, Israel 

September 29, 2025 

Subject: Execution of a Project Finance Agreement for a Portfolio of 12 
Projects in Italy, totaling approx. €58 million 

Econergy Renewable Energy ("The company") is pleased to announce that on 
September 26, 2025, Eco Holdco 1 S.r.l. (the "Project Holding Company"), wholly owned 
by EcoGreenDev (Lux) and jointly held (50% by Econergy International LTD, and 50% by 
INFRAGREEN IV, exclusively managed by RGREEN INVEST.), signed a project finance 
agreement with UniCredit S.p.A. ("UniCredit"), who acted, inter alia, as Global 
Coordinator & Bookrunner and Structuring Mandated Lead Arranger. 

The financing, totaling approximately €58 million, will support a portfolio of 12 solar PV 
projects in Italy with an aggregate capacity of approximately 64.3 MW. This marks 
Econergy's first project-level financing in Italy. 

This agreement represents a milestone in advancing Econergy’s Italian portfolio. The 
Company anticipates a near-term financial close for 8 projects (~23 MW), with an 
additional 4 projects (~41 MW) to follow once they reach Ready-to-Build status. 
Although subject to conditions precedent, the transaction demonstrates tangible 
progress in stabilizing the Italian pipeline and reinforces Econergy’s broader European 
growth strategy. 

The financing structure includes multiple facilities covering construction costs, VAT, 
guarantees, debt service, and a True-Up facility, with staged drawdowns across two 
clusters of projects (approx. 23 MW in the first cluster and 41 MW in the second, once 
reaching Ready-to-Build status). 

The facility will be used primarily to fund and/or refund construction and development 
costs, and support VAT, guarantees, debt service, and a True-Up facility linked to PPA 
execution. Together, these components provide a comprehensive financing package to 
advance Econergy’s Italian solar portfolio through to full implementation. 

Econergy's Italian operations represent one of the Company's key growth pillars in 
Europe, with a development pipeline of approx. 2.5 GW. This agreement, not only 
reflects confidence in the Company's development and execution capabilities but also 
demonstrates Econergy's financial strength and commitment to expanding its portfolio 
of connected and under-construction projects across Europe. 


