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Limitation of Liability

The purpose of this presentation is to present Econergy Renewable Energy Ltd. (the " C o mp aamd/itig intended for the provision of information
only. This presentation does not constitute an offer to the public of the Company's securities or an offer to invest in the Company, and should not
be interpreted as an offer to purchase or sell the Co mp a secwities or as an invitation to receive such offers. This presentation constitutes a
principled, informative and marketing presentation of the Company's business as part of the publication of the Company's financial statements for
the quarter ended June 30, 2023. The information included in the presentation is presented in a condensed format, for convenience purposes only,
and is not intended to replace the need to review the Co mp a mprpspestus and the supplementary notice, the Company's reports and/or the
Company's financial statements. Moreover, the information does not constitute a basis for making an investment decision or for "providing
investment advice", nor does it constitute a recommendation or opinion regarding the feasibility of an investment, and it does not replace an
independent examination and professional advice by an entity that is an investment expert, legally licensed, and is not a substitute for judgment or
for the collection and analysis of independent and additional information of any potential investor. This presentation includes forward-looking
information, as defined in the Securities Law, 1968. This information is uncertain and is based on information, forecasts, estimates, expectations
and assessmentsby the Company's management, made on the basis of the information and data that the Company's management had when
preparing this presentation (including by relying on data published by various entities, the content of which has not been independently verified by
the Company, and therefore it is not responsible for their correctness). Such information includes, among other things, forecasts, goals,
assessments and/or estimates relating to future events and/or matters, the realization of which is uncertain and which are affected by factors
beyond the Company's control and which it is unable to assessin advance This information cannot be accurately evaluated in advance and its
realization or non-realization will be affected, among other things, by risk factors that characterize the Company's activity, as well as by
developments in the economic environment and external factors that affect its activity, which cannot be estimated and which are not under the
Company's control. The Company does not declare or guarantee the completeness, accuracy or correctness of the information appearing in this
presentation. The Company, its employees, officers and shareholders will not be held responsible for damages and/or lossesthat may be caused as
a result of the use of the information provided in this presentation. What is stated in this presentation does not constitute legal, financial, taxation,
economic or any other advice for investing in the Company. It is recommended that every potential investor apply for advice and guidance as
mentioned in connection with his/her potential investment, including tax advice that takes his/her data and taxation situation into account. The
Company is not responsible for any future changesin the economic, financial or legal situation regarding the Group and its business The Company
does not undertake to update and/or change forecasts and/or estimates included in the presentation in order to reflect events and/or circumstances
that will apply after the date of the presentation. It should be clarified that, unless explicitly stated otherwise, the data contained in the presentation
regarding the amount of megawatts included in the Group's projects are given in relation to the projects as a whole (100%) and not in relation to
the Group'srelative share in each and every project. It should also be clarified that the indicated capacity of the projects is in DCterms.




Econergyi About Us

o Leading IPP A leading entrepreneur and electricity producer in Europe

with proven experience and specialization in the development, construction
and operation of renewable energy projects

o Geographic dispersion Dispersion of activity in six European

markets: Italy, the UK, Spain, Poland, Romania and Greece

O Strategic collaborations Strategic agreements with strong capital partners

in both equity and debt: USB Bank, the Rgreen Invest Fund and the Phoenix
ec o nergy

o DI\VEICTREVER RS (R SR from development realization fees, management and

establishment fees (EPCM) and longterm asset management fees

O Full ownership of the projects from the development stage which enables

financial flexibility i the possibility of selling a project and/or introducing a partner at a

premium i creating a significant cash flow for the Company

o Local market activity Significant local development teams in each of the activity

markets enables better access and management for projects and excess returns
compared to other investors

o ESG Implementing, leading and annual reporting of a corporate

responsibility policy.




Holding Structurelincl. St rategic Partnerso I nvestm

50-51%
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Econergy Renewable Energy Ltd.- ECNR:TASE

l 80%

4 N
Econergy International

Limited (UK) RGREEN
(Holding Company) 20% IG Fund Rgreen Invest
[ Invested 187.5 M in return for 20%

According to a value of 1350 M before the
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SPCs jointly owned .
Local services

i 11 ticompaniesin
activity markets

Tot al partnerso

“CPhoenix 150 M

RGREEN 0163. 3
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* Company estimate - Forward-looking information - Eligibility for development fees for Econergy Renewable Energy Ltd. - Traded Company - TASE:ECNR
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SPCs under the
Companyobs f}
ownership

\.l

.Q.

SPCs jointly owned

RGREEN 2% UBS

Entitled to development fees
of040M50M
Up to 2025*

ecQnergy
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3,886MW + 890MWh

L2
1,211IMW + 224MWh
75

306 MW + 102MWh

Total project pipeline Systems in early Systems under license Systems approaching Systems under Systems ready to
development construction construction connect
Systems in early development* : Systems for which comprehensive
feasibility tests have been carried out and there is a high probability that they
will move to the licensing stage within a period not exceeding six months Total systems ready to connect and under
construction with a PV capacity of 461 MW
Systems under license : Systems for which there is an interest in the plus 102 MWh storage projects*

land and which have received or are in the advanced process of obtaining
a license to connect to the electricity grid and a building permit

Systems approaching construction : Ready to build systems or systems for In addition, systems approaching

which there is approval for connection to the grid and which are in final licensing construction  with a capacity of 1,211 MW,
procedures and the actual start of construction is expected within 12 months PV and wind, plus 224 MWh of ’storag - ’
Systems under construction  : Systems whose construction process has begun projects

Systems ready to connect: Systems whose physical construction stage has been fully
completed, but have not yet been connected to the electricity grid

ecQnergy
*|t excludes projects in preliminary initiation status with a total capacity of about 1,636 MW of PV and wind, along with
approximately 5,705 MWh of storage that are expected to be connected by 2028.



Projects in development - Geographical dispersion and development stages

PV and wind Storage capacity,
capacity, MW MWh ER +

234 MW + 1,369 MWh

151MW+890MWh

83MW+224MWh

102MWh

UK
12 projects

) systems in early development*

o Systems under license

Spain

o Systems approaching construction 4 projects

o Systems under construction

o Systems ready to connect

*|t excludes projects in early development status with a total capacity of about 1,636 MW of PV and wind, along with
approximately 5,705 MWh of storage which will be connected from 2028 onwards. .

1,432 MW

2,267 MW

2,088 MW

Poland
35 projects

Romania
24 projects

ltaly
138 projects

Greece
3 projects

ecQnergy



Project connection forecast based on existing pipeline

From the Companydés project pitp#ddAWPY andn dvévelopmen

wind plus approx. 1.4 GWh storage, and according to probabilities for success
completing the development process that the Company published in its reports,
Project connection forecast until 2026, in MW, MWh (in 100% terms)*:

PV and wind Storage capacity,
capacity, MW Mwh

429 9MW + 4 8 BIWh
(in aggregate)

O OO~ O

2,587MW + 489MWh

Company Share **

1,785 MW + 168 MWh 2,514 MW + 320 MWh
(in aggregate)

YO

1,642MW+ 218MWh 872 MW + 102 MWh
(in aggregate)

@

648 MW + 102 MWh

2026 2025 2024

*|t excludes projects in early development status with a total capacity of about 1,636 MW of PV and wind, along with
| 7  approximately 5,705 MWh of storage which will be connected from 2028 onwards. .

* Assuming introducing of a 50% partner in all the Companyds projects in Romani a

2023



Strategic partnerships and new financing agreements

Investment Target
Partner amount nﬁ; Main terms of agreement Revenues for Econergy *
(EUR millions) -
® Exclusiveinvestment i n Econer gyods f i|®sRealiztorsobdeveloprentat EURI i o
in Italy 120 thousand per MW
% UB S 100m € ‘ ' @ Construction and management services
(EPCM)
@ Asset management fees for at least 10
years
‘ ' Entry into an equity partnership  and provision of financing for | @ Realization of development at
the construct i on inalfacttgcountees g y| 6 s bepweenjEEUR X108 -140 thousand
‘ ' per MW
Partnership in projects: Equal holdings iph the projectds share
sk Al L3 capital between Econergy and Rgreen @ Construction and management services
?G REEN 163.3m € hed (EPCM)
INVEST i Rgreenwill inject 75% of the total investment required to
- establish the project, as equity and as a short-term loan @ Asset management fees for at least 10
& years
-
A4
Project financing:  Financing of construction costs for @ Realization of development at EUR
" Econergyés projects in Roman.i 10 thonsdnd P el MW d
*(fph Partnership in projects: The Phoenix has the right to ® Construction and management services
Oenlx 150 m € convert part of the loan provided to the project into 49% (EPCM)

of the share capital when the project reaches the COD
stage

® Asset management fees for at least 10

years

Econergy has raised an amount over EUR 600 million at the company and project level since the IPO

* Forward-looking information

** The amount does not include an investment in the capital of the subsidiary Econergy UK in the amount of EUR

87.5 million 1 see slide4

ecOnergy



Example - Construction financing for the Parau project

In Euro millionst

(r

equired investment 71.8 100%
Construction financing loan 35.9 50% Short-term prldglng financing (up. to 5 years) by'the Rgreen Inv_est
partner, flexible to be replaced with long -term financing, no exit penalty
Capital required for completion of
. 35.9
construction
Capital investment-t he partner 879 s h28% el n consideration for allocation of
Econergyb6s share in 179
Calculation based on EUR 140 thousand per MWp, total installed
Development value (12.8) capacity 91.54 MWp
Econergyb6s net inve 51 7%
Proiected revenues. annual 10 Average revenues for the first 5 years of operation, assuming a
) ' 70% PPA for 10 years starting from the second half of 2025
Expected EBITDA
KExpected EBITDA, Econergy® share 4 /

In addition, Econergy is entitled to payment from the project company for the following services:

O Construction management EPCMof 1.5% of the net investment, a one -time payment - approx. EUR 0.9million

O Ongoing asset management for 10-20 years at approx. 4% of revenues - approx. EUR 0.5 million per year

The investment required by Econergy is only approx. 7% 3 of the

total construction cost for 50 % holdings in the project

* Forward-looking information

(1) The figures include VAT
(2) Predicted EBITDA index based solely on electricity sales e C n er g y

(3) The actual development cost to Econergy was carried out in the past and is reflected in the Company's balance sheet and in the capital gain that will be presented in the Company's statements



Revenue forecast for 2024*

EUR millions

)

Net revenue from project initiation and
development

Under license 2

Approaching construction 20

Total

22

Revenue from the sale of electricity

Approaching construction 4

Under construction

Ready to connect

Total

Revenue from the sale of services

Under license

Approaching construction 2

Under construction

Ready to connect

Total

10

* Forward -looking information, as of the date of publication of the report. The figures in the tables do not include revenues lower than EUR 1 million.
** The net revenues generated from initiation and development are calculated based on the initiation property's value less the development costs.

Afla
v,

54
18
72

10
17
15

42

3 -
Total
56
4 41
4 97
3 -
Total
14
3 28
15
3 57
S -
Total
1
5
1
1
7

N\

Total projected revenue for 2024 approx. EUR
161 million in 5 activity countries

Significant revenues of approx. EUR 97 million
from initiation and development resulting from
existing _ agreements with strong capital
partners : Rgreen Invest, UBS and the Phoenix

EUR 57 million in total revenues from the sale of
electricity , of which approx. 75% is from systems
under construction and ready to connect with high
certainty of connection dates to the grid plus

25% from systems approaching construction that also

have a very high probability of being realized* *x

ecOnergy

*** Forward -looking information as defined in the Securities Law, revenues from the sale of electricity from systems ready to co nnect, under construction and approaching construction.



Options for raising equity and/or debt to achieve the Company's goals

Proven fundraising abilities for both equity and debt

O Econergy raised a total of EUR 251 million from the investment fund Rgreen Invest: an EUR
87.5 million investment in the capital of the subsidiary Econergy International UK and a
EUR 163.3 million investment at the project level

O Econergy hasraised approx. EUR 150 million from the Phoenix Insurance Company to
finance the construction costs of the Company's projects in Romania and Poland

O Econergyissued a convertible bond series in the amount of NIS 242.5 million. At the
beginning of 2023, Econergy raised another NIS 70 million through a series expansion

The Company & advantages that enable financial flexibility:

O Full ownership of the projects T Econergy has the ability to decide on the timing of the investment if
necessary and/or introduce a partner

O Diverse revenue streams 1 Sale of electricity, realization of development and various management fees from
Econergy® partners at the project level.

O Strategic agreements for Econergy in view of the high interest rate environment:

A Econergy has the possibility to refinance in the short term without an exit penalty

A Replacement of the bridging financing with cheap bank financing after commercial operation i maximizing the
financing terms

A Low effective capital investment in view of the development realization payment - maximizing the project

yield - see the Parau project example

Econergy has demonstrated the ability to raise funds

as needed in order to meet the Company's goals

| 11

ecOnergy



Substantial increase In the pipeline of projects under
construction

042

461MW+102MWh

Until Q1/2024

Number of Expected connection

countries

Number of
Projects

PV and storage
capacity

Financial data associated with the pipeline of projects ready ~.

to connect and under construction (in EUR millions)*:
The company has the resources required to

Total Company share *** construct the pipeline of projects under
construction during 2023

7\

Projected construction costs 366 198

Projected annual revenue only
from sale of electricity** Construction management: the Company's local

: construction teams  that include: engineers,
Projected EBITDA only from sale .
construction managers, procurement managers and

of electricity** >
project management

* Forward -looking information
**After commercial operation i Estimated average for the first five years of operation. The revenue forecast is calculated based on the assumption of transactions for the purchase of
electricity closing at a fixed price (PPA) for a period of 10 years from the first full year of operation and for 70% of the  output, and the rest at expected market prices according to the
12 Company's market consultants. In Romania, revenues are calculated based on the assumption of transactions for the purchase of electricity closing at a fixed price (PPA) for a period of 10 e C o N e r g y
years from the second half of 2025. The PPA prices in the various markets are based on the estimates of the Company andits consultants.
*** According to UBS agreements, the Rgreen Invest Fund and the Phoenix, assuming the introduction of a 50% partnerinallth e Co mp any 6 s inpRomani& ct s




Projects ready to connect, under cointket ruct
financial data in EUR thousands

Projects ready to connect and
under construction

Installed capacity Energy Storage Total PrOJe(_:ted Projected EBITDA Investeq
MWop, PV and Wind capacity MWh Construction Revenue || Construction
' Costs® Costs ®
Total 461 102 365,978 60,042 50,099 215,154
Total Company
2 222 102 197,627 32,757 27,231 108,187
share @

Projects approaching construction

full details on p. 25 -26

Installed capacity Energy Storage ToctgL;rrzj;?;id Projected EBITDA
MWp, PV and Wind capacity MWh Costs @ Revenue | 1
Total 831 224 690,967 114,980 95,997
Total
Company 439 224 404,259 67,929 56,339
share @
Projects ready to connect , under construction
and approaching construction
Installed capacity Energy Storage Toctgrl];rrzj;%id Projected EBITDA
MWp, PV and Wind capacity MWh Costs @ Revenue [
Total 1,292 326 1,056,945 175,022 146,096
Total
Company 661 326 601,886 100,686 83,570
share @

(1) Forward-looking information
(2) The Company's share in the table above reflects its smapuishedhetmetCongpany artdnanthe aetsal holding rate asaftthe date oftpablicatirniof theé repgrt. and f ut ure partnership
(3) Construction costs, projected revenue and EBITDA are presented in the above table at 100%, and not according to the Company's share (except in relation to the total Company share in said data contained in the table).
(4) Estimated average revenue and EBITDA from sale of electricity alone, projected for the first five full years of operation.
(5) Revenues are calculated based on the assumption of transactions for the purchase of electricity set at a fixed price (PPA) for a period of 10 years from the first full year of operation and for 70% of the output, and the rest
at expected market prices according to the Company's market consultants. In Romania, revenues are calculated on the basis of the assumption of price setting transactions for the purchase of electricity at a fixed price (Power Purchas~
Agreement - PPA) for a period of 10 years as of the second half of 2025. The PPA prices in the various markets are based on the estimates of the Company andits consultants.
| 13 (6) Construction costs invested as of June 30, 2023. e C n e I’ g y






Ratesti, Largest PV project in Romania

o

Rate of Entire project
holding self -financed
Q-3/2023 O
=22 155
Expected Installed MW
commercial capacity

operation @

G102 N 119

Total
Construction
Cost®@ Expected
X annual
d @
e %@ revenue @ f| =°'TPA

approx. 50 M

In terms of
Equity investment 100%
- Company Share @

The company is in negotiations to conclude project financing in Q3/2023 with the Austrian bank
Raiffeisenfor EUR 60 million, of which it is expected to withdraw approx. EUR 30 million

(1) Forward-looking information

(2) Excl. VAT
(3) Following commercial operation i Estimated average for the first five years of operation. The

revenue projection is derived from the premise that transactions for electricity procurement at a set

price (PPA) will be conducted over a ten-year span starting in the latter half of 2025, accounting for

70% of the total output. The remaining 30% will be based on anticipated market rates as advised by

the Company's market consultants. The PPA prices in the various markets are based on the e C o n e r g y
estimates of the Company and its consultants.

(4) Projected EBITDA Index from the sale of electricity alone



Romania- Projects under construction

Oradea

Scurtu Mare

‘(.Phoenlx

JV with The Phoenix

O
EB 87 MW

Installed capacity

Expected

annual

© EBITOA Wl o enue @

k In terms of 100%

Rate of holding @

H1-2024

Expected commercial
operation @

0§62 M2

Total Construction
Cost®

0218

Equity investment
- Company Share )

Oradea

RGREEN

INVEST

JV with RGREEN Fund
O
ERn92 MW

Installed capacity

Expected

EBITDA ®) St

revenue @

K In terms of 100%

Parau

Rate of holding

H1-2024

Expected commercial
operation @

464 M2

Total Construction
Cost @

a4. 58

Equity investment

- Company Share ©®

‘(Phoemx

JV with The Phoenix
-
B8 55 MW

Installed capacity

Expected
annual

revenue @

EBITDA ©®

In terms of 100%

Rate of holding @

H1-2024

Expected commercial
operation @

a4 0 1§ié

Total Construction
Cost @

a138°
Equity investment
- Company Share @) )

)

Bucharest




Rate of
holding (V)

H2-2023

= Expected commercial
operation @

e G41N2

- > Total Construction
Cost®

014 M

Equity investment
- Company Share @

< . (1) The percentages attributed to the Company in the tables above represent the
= ¢ ; ¢ . e Company management's projections concerning both current and prospective

2 > 3 > partnerships, which have been disclosed by the Company. These figures do not
. \ indicate the precise ownership percentage as of the Report's publication date.
3 = : - (2) Forward-looking information

> (3) Excl. VAT, after project financing by project partners.

(4) Following commercial operation i Estimated average for the first five years of
operation. The revenue projection is derived from the premise that transactions for
5 electricity procurement at a set price (PPA) will be conducted over a ten-year span as
[ S : - of the first year of operation, accounting for 70% of the total output. The remaining
. 30% will be based on anticipated market rates as advised by the Company's market

= ; consultants. The PPA prices in the various markets are based on the estimates of the

‘ Company and its consultants
(5) Projected EBITDA Index from the sale of electricity alone

4

Resko, Poland

‘@Phoenlx

JV with The
Phoenix

52 MW

@ Installed

capacity

Expected
annual
revenue

EBITDA ©)

In terms of
100%

ecOnergy



‘ ' Project pipeline, Italy

H’\i\\\\\\\\ o

e s S
“ g ‘_ \ Rate of holding %?WEUBBS

-

Q1/2024 -O-
88 22 MW
Expected commercial

operation @ Pipeline of 8 projects

G15ME2e [ 03 M

Total Construction

Cost®
Expected
annual EBITDA @
0% %@ revenue (3
Equity investment
- Company Share @ In terms of 100%

(1) Forward-looking information

(2) Excl. VAT

(3) Following commercial operation i Estimated average for the first five years of operation. The revenue projection is derived from the premise
that transactions for electricity procurement at a set price (PPA) will be conducted over a ten -year span as of the first year of operation,
accounting for 70% of the total output. The remaining 30% will be based on anticipated market rates as advised by the Company 's market
consultants. The PPA prices in the various markets are based on the estimates of the Company and its consultants

(4) Projected EBITDA Index from the sale of electricity alone
ecQnergy




A
v

S Swangate, England

‘1

TrinaStorage

Battery vendor and
construction contractor. A
0
100% global leader in the renewable
energy industry, part of the
Trina Corporation , with an

Rate of holding annual revenue of approx.

USD30 billion.
Q1-2024
. 102 MWh
Expected commercial Installed capacity

operation @

v 12 HEED

Total Construction
Cost@

Expected

annual
revenue ©®

EBITDA (4)

The project won a government
tender for Availability Payments
amounting to GBP 8.4 million,
before indexation, for 15 years

(1) Forward-looking information

(2) Excl. VAT

(3) Following commercial operation i Estimated average for the first five years of operation. The revenue projection is

derived from the premise that transactions for electricity procurement at a set price (PPA) will be conducted over a ten -

year span as of the first year of operation, accounting for 70% of the total output. The remaining 30% will be based on

anticipated market rates as advised by the Company's market consultants. The PPA prices in the various markets are

based on the estimates of the Company and its consultants ec o ner g y
(4) Projected EBITDA Index from the sale of electricity alone



Econergy: a significant player in the field of storage in the UK

O Econergy develops storage projects in 2 configurations: The Swangate project with an installed capacity of 102
as co-location projects together with the PV and wind projects MWh has started construction and signed a consortium
and as stand -alone storage projects that support the electricity agreement with Trina Storage as the battery supplier and
grid the constructure.

[86-0] Econergy has a significant local development team with EE The Immingham storage project with an installed
D 8 experienced employees in the storage field capacity of 80 MW / 163 MWh will start
construction in Q1/2024**
@ Econergy has a pipeline of existing storage projects in Connecting the two projects to the network is expected to
development  of approx. 1.4 GWh* generate an annual revenue of approx. EUR 20 million***

Distribution of the projects in development according to development status and project type:*

Existing projects being developd
by the Companyt Shared locatio
with PV proj

Standalone storage

Storage projects in the UK (MWh projects

Under construction

Approaching construction

Licensing
Early development

Total storage- UK

*Excludes projects early development status with a capacity of approximately 5,705 MWh, which will be connected from 2028 onw ards.

** Forward-looking information, as of the date of publication of the report
ec)nergy

| 20 *** Forward -looking information, estimated average for the first full 5 years of operation



