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12 NAIX NN .V DRI NAn 102 / NI NN 51 paona (BESS) 'knxv n1taN bjp'na ,SWANGATE
mixa 7 (RTB) oanpn o'wTinn 12 17002 0127 NN Yan? 0Maxw oopnan qpha

.[702 1 "0 IX1 D'20I11 D'DI9Y .NMIVNYN

NITA TUINA NaIjNN 17002 .12 TN NIN'AN NIZ'Va Npnynl 12NN N2'wnn niann - n'ann
IWRY 0'DP'NAN ' 2 NAIX N12NNTL, NN D'VP'N9N 12X 4%-2 7Y (10 7N 2021 NaW7 Mawn
‘I p"0 IX1 0'901) 0'DI9Y .0'ANPN D'WTINN 12 770N NMivnwn nixa 77 (RTB) n'1a% ninam?

09

D'LP'ND W NN 1207 AWPA DINNRD D'WTINA IWNINN WK DML D12'Y 1IK? — 7190
21T NINTZ N2 TV IR NMIVAYNA N1IX2 D'YTN DLRING NNNAN N7 [TV N1ann , DMl D'wTn
.2021 nawY mawn NITA TVINA AT NIT TVINY 122 12NN 7Y NIN'G1 0'op'Nan 12Xl 90% -1 7w

.DIIY NN %P2 NWTN N'X7100 NNN D'WTN D'DPR'Na DTP? N72VIa Nann

NITN DID19 TYUINA NAIPNN 170102 .02 TN NIN'AN NIZ'WA NPAYNE NANINA N2'WARN Nann — |71

.NIN'aN 1A% 222112192 N12ANN 7w D'VPNNAN 12X 63% -2 7Y MIVvNYn 21T 70 2021 naw? mawn

[271 NP N2 NI7RA 27227 1war 0RIwN NIN'an 2% 0'p'nan 22 X7 12 NaiX NNann n?nan .n
,MANN NJIWN7 OXNNA .NIN'AN NR7WN TVINIENNYXNAN 120 1237 NI9DIY NIJIYN NUXAN 1aNn
W NTNN PAONNNI NNIANN D'DP'NAN 190AN IN1 D'DP'NY9 7Y AN NP ,NUpwnn 'ax
.NIM'a1 0'wp'NAa
DNNNA N2'TAY N2'TAN NIINWA D'OILLON 'A 2V NINMKN 170N Y2 NNYXIN NN2WRY7 NIMNAN0NN
]2 [NIN N21YN ,N1I'D1 A0 2V ,NNaNN1,0IY D710 121907
.85-95% — nnpn NKIP7 NIDwN
.60-80% — w2 niown
.35-40% — 'mTpn DIT'A NIDWN
((MMN'DP'NA NIATY) NI2ANN 7Y 0'PN 0'DP'NAN 12X 2V DOIANN (DRI-NAN 0) 1NN ax 707 - .
12"No 11K 219 | T90 | NN | AN N0 (2"no) uarn rax
- - - - - - - 2022
970 - 50 - 482 292 146 2023
1,399 - 159 45 386 335 474 2024
1,420 345 264 - 313 151 347 2025
3,789 345 473 45 1,181 778 967 | 2025 TV 1a'n'ax1"no




D'LP'NAN NIN'A 170N NN7WN% ANXAN NIMNAN0N NN 0'NAN 7'W? 02201 090NN 1INNa

.112NN N2WN7,001WN DP'NaN APWAI NRIYWD NN
NIN1NN 2V D02NNAL,DMAIYN O'D'1N92 NNANN 7¥ NPTNND IV DNNNA,2'WY7 N2200 2V D0ANNA
NN 1 92100 (DNI-Nan 0) 1NN ax 2wy ('n)1.4.2 p"'oa XN 191 0'opPNan NiwNNNn v

NPT 12'0 D'DP'NAN 12N NNANN 2w Np2n

12"no jm ["719 | T90 | NN N'22N N0 (2"no) arn rax
- - - - - - - 2022

523 - 26 - 243 227 28 2023
906 - 126 22 193 335 229 2024
925 169 264 - 156 151 184 2025
2,354 169 415 22 593 713 442 2025 TV 1a'n 'ax 1"no

TUINY [122 NN 1A% 9% 0'DP'NAN 12X NNANN 22 NP7N NN 122100 (DRI-NAN 70) 1Iarnn ax (707,902

NI
% ho | 2025 | 2024 | 2023 | 2022 '97712'nq X
nmn'a 19w
17% 411 | 298 112 - - TN oim
49% | 1,158 | 627 531 - - N
28% 657 - 263 394 - nnpn NP9
5% 129 - - 129 - nnpna
100% | 2,354 | 925 906 523 ; 2"no
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:(N'™ 199X2 D'MI2D) NP NRIPYI RPN DIDXDDA D'LP'NAN LIS .1

EBITDA %3 nivIN nnpn Ny o R1ITLY) mw nv S 19x 9un 1h1ann pyn paon NIN'aN DILNDO n217130 LP'NaN DY NN
532 ppin 2ninn qn N'M qan lpmn
nay MmiwNd | nuax MWp
v
ni?va
42,660 48,930 215,755 60% 22%221' 22%2223 70% PPA, 30% piw 5% 311 nm'?);;snm Solar PV only ;Jsgu' 0I0pNA 5270 13x ALK
1,364 1,645 10,435 60% 2024 | 2023 | 70% PPA, 30% pw 100% 10 nnpn NNRY Onshore Wind Garessio YOI
2,561 2,982 15,653 60% 2024 | 2023 | 70% PPA, 30% pw 100% 14 nnpn NN Onshore Wind San Bernardo YOI
4,574 5,451 38,306 65% 2024 | 2023 | 70% PPA, 30% piw 51% 50 nnpna Solar PV only Resko 19
1,074 1,307 9,738 65% 2025 2024 70% PPA, 30% mw 51% 13 hispakatah Solar PV only Policko 1219
366 459 3,669 65% 2025 | 2024 | 70% PPA,30% pw 51% 5 nnpn NNRY Solar PV only Warlubie 19
7,911 9,468 59,094 60% 2024 | 2023 | 70% PPA,30% v’ 50% 89 nnpn NN Solar PV only Parau nnnn
3,472 4,030 27,326 60% 2024 2023 70% PPA, 30% i’ 51% 32 hishhbtahy) Solar PV only Melinesti-Goesti nann
2,451 2,837 17,380 60% 2024 | 2023 | 70% PPA,30% piw’ 51% 22 nnpn NNRY Solar PV only Bobicesti nnnn
4,675 5,448 32,960 60% 2024 | 2023 | 70% PPA,30% v’ 51% 44 nnpn NNIRY Solar PV only Scurtu Mare nann
4,157 4,828 25,948 60% 2024 | 2023 | 70% PPA, 30% piv’ 51% 38 nnpn NP Solar PV only lancu Jianu nann
7,524 8,954 53,084 60% 2024 | 2023 | 70% PPA, 30% pe’ 51% 81 nnpn NG Solar PV only Oradea nann
15,466 18,183 98,832 60% 2024 | 2023 | 70% PPA,30% v’ 50% 155 nnpna Solar PV only Ratesti nann
8,665 9,689 39,050 60% 2024 | 2023 | pw70% PPA, 30% 50% 35 nnpn NN Onshore Wind Salbatica nann
3,943 5,017 34,486 60% 2025 | 2024 | 70% PPA, 30% piw 50% 50 nnpn NG Solar PV only Marbrumau 90
1,930 2,530 18,828 60% 2024 2023 70% PPA, 30% v 100% 28 hishhbtahy) Solar PV only Berrington Farms NN
3,463 4,599 37,638 60% | 2024 | 2023 | 70% PPA, 30% piv 100% 53 Anpn NKPY Slzlcaart:(\j/ I;-E(;(;- Exton Estate® AR
8,854 11,236 58,264 60% 2024 2023 piw NN 50% 80 hispakatah BESS stand-alone Immingham # NN
1,199 1,596 12,713 60% 2024 2023 70% PPA, 30% mw 100% 19 hispakatahy Solar PV only Leighton Road NN
2,167 2,811 20,248 60% | 2024 | 2023 | 70% PPA,30% piw 100% 30 Anpn NG Slzlcaart:;/ ;ECSC;' Park Farm 6 n170K
5,460 6,948 34,451 60% 2024 | 2023 | piwnn 50% 50 nnpna BESS stand-alone | Swangate * NN
7,290 9,416 49,671 60% 2025 | 2024 | piwann 100% 70 nnpn NN BESS stand-alone | Orrell 4 NN
141,227 168,364 914,431 1,279 2"no
61,686 75,286 434,025 614 nana p?na"no

11




.NITN DIDYQ TVINY 122 2V192 NPTNN V'Y K21,9'PWN1 1D119Y 190 NIFTNY NIManiy? DN 112NN 17NN 2w NIDN 9pwn 2'w9w n2201 nnann pan (1)
%2211 1INN2 012N NN2NN P20 D1I2'07 DN LYNY) NNaNN 2w npn 192 X721 100% 'a% 2'w9w 02202 niaxim EBITDA-I nifth NI012N ,nnpn NIy (2)
Hoyalbal

.N72V90 %W NINYD NIRIWRY DY wnn? NiMtn EBITDA -1 NID1dN uXINn (3)

.D'"MYY %¥ NPI9N NI%Y2 NN 0'01 2V D'NPIN D'VP'NaON (4)

%V DMAX PIY NN IR NPIannn 70% -71 0w 10 v naipn’? (PPA) viap 1'Nna nwn Nwial? NINPOY NN NNAN 001 2V NIAWINA NID1JNN (5)
.NUIT NNANN NIDYN 7V D'001IAN DAIWN D'PHwA PPA -0 1NN .NNANN 7w plwn XUl a

.T272 PV-n 2270 112y nixin EBITDA-I NIMTN NID1AN ,NIMTN NRPN N7V 10 ,|j7NIN paon (6)

.NANN 2 PIYN XU NN 'O Y piw nnin 2023 nawa ,2024 nawn 2'nnn PPA-N Naipn (7)
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nwpwnnnan 1.4.3

.112NN 7W MIpal 210 NN 0'PR'NaN NN 0NN AWK EPC 11721 NIVXANA D'LP'NA NINPNA 7NN N12NN
NIy , N7 an My L (EPC) nnan |22p oy nnpinl w21 ,N0TaN :N%7212 1I2wNa NNp2Y anpnn NIy
1.7 w02 LI19NA) NI2%] NPRA NIYAYNN DWYARN TN NPOOX NMWIYA DAIDW NIApYL .DIT NN
77N 2w nmivnwn nNptntL(2021 N1w? N1ann 2w Mawn NIT? Q1IXAN TARNN POV 1INM ='N p19?
VNN IYV'WA NNIY1IY D'DPR'NAN 72 12120 NRpnn NI2u1 NMIVRYN N0 NaiX N1ann,nD%n nninn
.DNPN D'WTIND 12 17002 NING7 NNIT NN NRYY 198 N2V 12 091X 12NN .20% -22 0T NIT TYINY |10]
.[702 1.6 9'w0 IX1 D'Q0I1 D'D19Y

T'NYN? NWIT N2'R NN2ann ,UBS 1p DY qM'wa 0mjpimn Archmore "A021pK 1'71901192 D'DP'NOA 1 IN
NV

,913' 60% -1 —NN2N2A) PIwA 072170 DNIY'YA 1122 21N T 20 121 0'DP'NAan '3 NNYN N1aNn,|2 1Ind
15 -7 v1Iap 9un? 0Max DopiNany nTaIvNn 1IN? 65% -11 912'Mn 1vin 0N 2192 0'VP'NSY DN LYNY
(D

(N 11"2'121) NIANPN DY NIRIWN NIRTAA NINAD NIVPYNN IR 10200 NaIX 178 NINAN 7V 001NN

2"no | e | Mmao| aann | AN nNYLN nUpwn 1ay
56 - 8 0 30 14 4 2022
190 1 13 6 61 89 20 2023
298 25 59 1 65 66 83 2024
207 16 40 19 39 48 46 2025
752 42 120 25 196 216 153 2025 TV nvpwin 'ax 1"no

.2026 nmaw 717nna ;1 Naint AN 2025 Nav 770021 0'0pnaa NIvpwn Ny 1 ,n%71a 21w n%aon
679-2 %V NITAIV 217 2XIN TWNK 1172 2025 Naw qI0 TV 112'N 'ax2 TINY? Nan 2V NIWATIN NIVpwnn

N IYm
NINPN N7NNNA N'NT 1IN NRTE,NTY NN 0TIpN [IV170 NIT? N'oN' N1ann NIYpYn 'ax nithna

.NPA0NN NMYWIYA NI'YAN NIYVAIN NIMNTIDNIN'G 7¥ NN7Wna 0212 NIApYA D'OPINa

%Y D'OP'NAN 2w NIHOYN NITANN NINDNI , NN 12,1001 VY ,NNANN 2w NITNYN NIVPYWNN NN2IM
NNIPNR 2V MIVAYN 9181 N2IVN 91N nUpwn7 IN2 IX NN N12NY7 2 NNkR,ATNITA D19 NNANN
717'~1 2023 Naw 77010211212 D'A0I [IN 0127 WATN KN NNANN N2IWN7 ,08NNA .01 N1aND T2 [Inn
NIVPWNN NIN2IM ' 201 0T NITA DRANIND D'0P'NAN NNPNY WINTN 'MXYN [IN2 Np2N0 DX TTUn? Nan 7y
[IN'N NIA'DIDYIN 7W NRIY NIMMWAaN NINIA N1ANN ,NIVpPYWNN NN2INA TNy Nan v .2'w7% nnNmnn
DNIX D'DP'NAY D'ANIY NDIIN 21 112NN YW NI NINANY DDA 10 'O IR/1,112'%0A 10 "I NIZ2100

.112NN NNhNan
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NIN2DNY NYUMN NNANN DNAY D'DR'NAN %21 D'ONIY NDIAN 7Y NNINN Y NIDDIAN NNANN NINN
nan YV ,n1ann N27wnY .100% pTNN 'R DP9 INY 2321 (UBS | RGREEN ,0p119n 'aon)

NI 200-250 22 TANI WATIN Q01N AIn/jinin 10,2025 naw qio TV 1NN 1Ty Tinuyy

NINJ0NN '9 2V DANNAN D'DOP'NAYT 90111 ,N12NN 7W D'VPYNAN 722 |IN 'aNIY ND1JN WNn 7¥ nnina

.2025 naw qi1o TV N [1'9' 50 TV 7w qon :un/||n 037 WATM 112NN ,N12NN 'aNIY DY NNt

[IN NNIPA DIM-'R .N1ANN NITNANY OXNNA X710 91N IN7W1 [INN 01 72 12 NINTI 'K ,NITN TVINY (12]
%V MINN |9IN2 V'awin? 19X ,21u% NININAN N12NN 2¥ N'ITNYN NIVPYNN NIN DIt 1IX? 0paon
,0MTNN EBITDA-N 1TAIXR ,NITAN NMIYN N01INN ITAIN 2V NIANY7 ,NITA NILII9NRN A1ann NITNN
N7 N12aNNY 2212 ,012NN N2WNY7 ,NNT DY .AT NITA b1 ,0MtNn FCF-n aTnRIRE otnn FFO-n 1TnIN
¥ NN [N1211,N%7W NIYPYAN NIMJIM wIiNm? NIA'0II0N 07 DM, TNYA (1IN 0117 NIJINA TINUN

JINN Plwa ain o1 IR/1 n1an v naxn? nvax )in (RTB) nnpin? NiYwan 27w ,0p7n IX,0'0p'Na

nonnnithn 144

[PNINN NDMAa 2 14X 122N DWarAN) 122N 22 7V D02NNA NNANN %Y N2wn Nn'p bp'na 73% onn
D"NIY-17 VTN 001l (19X NIZNI UYWL [N 2T NTNNY NYAN? TV ,|122N 'NI7'R1E NDWN 'RIMY? DNNNA
NN IX WRWN NINMpEHPNIMN padinn NJIVN 2V D0ANNA .|'MVN '97,019X NN NN IN WA NINp Y

[PNNNN NN9xXN 70WNN NPI9N NIK 1237 NMIDIVN DN 112NN NuXan ,nnn
N12NN NN 2% 0200 0NN PIY XU %Y (N1IVAY Nn1a) NIaviY NITNNA YUNoNY7 NN n1ann
%V NDODIAN DMIX'NN DXV NTAN .NIANPN DY, [NNRN NMAIZII07 DRNNA,NMTA IN TR 202 019X
, WD IXUITNIPTNN .0"NIY 27 D9TINE D970 NNIN NN %V ,N27TNA IR TR 702N YNNI YIRI NN

I2'wan NITRa 01i%n 0'p321 %Y 0911 ,NNANn NYU'NoN DNAY

1Y XVUI' NIDIVN 2V DDINNA ,N12NN NN, NIANPD DAY ANIZ'Ua NI NNANN NID12N AW'N 1IN

2InpY T2 ,N1IaNpn DA N213L 9% NIZWaN NIFTRA DMITN 2AWN 'R ,0MIX'N

nNnIwxY 02w 10-1 piw "'nn 'nn

nvan? nay

2023

Max Min

190 68 112 €/MWh nN N0
181 52 110 €/MWh PV N0
150 37 81 £/MWh PV N2218
137 93 137 | £/kW/year | BESS | n'22ax
156 70 94 €/MWh nN nann
153 57 89 €/MWh PV nnn

.NTAND K27 ,"28N0 DIV DX 0NN 2
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nNIwN 0w 10-2 piw 'nn arnn
n2van? nax
2023
Max Min
152 37 79 €/MWh PV 790
138 49 90 €/MWh PV ['219
147 52 92 €/MWh PV NI

'NNA YNWN NWYY NIRPOY NAD NNAN 0'02 2V D'awinn 2023 NI 12002 019XN 70WNN NN :NuUn
2 PIWN NV 1A S0 0MAax piv nna (30%) IRwNE,NpIannn 70% ' 0w 10 Yw naipn?y (PPA) viap

LNVIENI2NN NIDIYA 2V D'O0IAN DI DY PPA -n mhn .niann

D'PA0dN 1'NA NIVXN 2V NIDDIAN TNYA NIFNINIE NIDIIN N2IWA TIX? NNA NNANNY 21IV9NN NIRNIN
21,120 VUM NI722pNN0N X792 NININL,QLIY 21912 NNANN N2N21 DNIR D1IjpNNA 0MY) DNIoN|

.DIPNN N%VUaN 2w NI2Y 01IWN N1ann N7nan v uT

19 2V 0'DP'NA? NPI7NA NNANN 7Y NIYPWNN NN 2V D02INNA N1ANN 2W NID12NN NTNN N3 707

(N8 9'na,nNann W np'2n) DTN 01019 TVING [2TIVn NIN'A DIDRDD

2"no | 2025 | 2024 | 2023 | 2022 NID1IN N'TNN
119 10 42 48 19 NIN'al DIT' WIN'MN NIv1an
D'_P'N9

456 | 279 133 44 - 39nwn N1'ann Niian
28 9 9 7 3 D'MIN'Y NN'2NN NID1IN
603 298 184 100 21 2"no

3%- 2 7w 11y'wa n7v n%n 2022-2025 017 0optna NiNail oIt winmn n1ann ¥ Niolann N'inna
nnvy 11% -1a2 nmir 2025 naw 910 TV NI012NN NTNN 1"N0 .OTIPN [1V11n NITA 1%721Y NiTNN? ona

.ONNNA NMIN0N N72V9N "TYIN 2w ANTED'DR'NO NINK NAZWNA NTNTY? 19X AV NRTEDTI [Iva) NTNN
NIDIINN N'TNNA D T NINA KXY 270WNN MDA NNPUNIN NTRN 2V NIDINANMAXN NIYYUNN P70, 12
.DMTIH NINYITNAIWY? 2022 [IWKR] [1IV2I7 700 NAND NNANNY NIMAX NIDIIN ¥ NAXNN MIIX ' NIApyL
2NwN NWIIY NIKPOY NIMAD NNIN 0'01 2V DAWINA NIDIIN N'TNN N7 2AWNN NN L2107 XY 1a)
W PIWN XU 19 20 DUAN PIY NP IRWNEApIannn 70% -21 0w 10 2w naipn? (PPA) viap 1'nna
NIDIIN NITAN NNIY? NRT) D'V NN2NN NIV 2V D'o0IANn 0RIwN D'pHwa PPA - NNl nnann

.(N12ann YW piwin 'y 002 YU PIY NN 2V PN IDDANN TWR DMTIR NIN'ITA

PV NN 30%-) O 10-9 PPA HW »9% 9»yn %95 70% Hv my1on qpd i nnna 3
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NINJ1DNN '9 2V DNNNAN 0'DP'N92 0112 ,N1ANN 7Y 0'DP'NAaN 222 [IN 'aniy ND1JN TWNN ¥ nnana
|1"7' 249 1129 147-n 21727 1ax 2025 TV 0NN DIT! WINMA NID1JN 'aX "N ,N1aNN 'aniy 0y NNt

AR [112'0 242 v712% 298-n N Max 2025 nawa (nnann p7n) NIvaann 10 NTNN 1Ay, 1N NN
D"NIIANN 09720 'a %V NN121 87 1 ,Non-Gaap N'TNN X' ,N1A'2I1 %92 2V ,NI012NN N'TNN 12 |

.0"a1pnn

NI'poy NINYIM N'TNN 1.4.5

NIRXIND NINNANN DX 112NN N2V ,7'W7 DII9N] 71IVaNn NIRXINE NN2AN NTNN %Y 001NN

(N~ 1'% NN 2w Npn) NPT NINAN 01w NIYDP'N9N NIOUN

2025 | 2024 | 2023 | 2022 | NI'POY NIRXIN N'TNN
298 184 100 21 NID1IN
249 156 87 14 EBITDA
198 129 78 12 FFO
157 114 76 12 FCF

NIN'Q 19w '92 NI'poY NINNIN DTN 1.4.6

,NN2NN 2W NP7N) NIN'A 1A% 197 2020 N112NNR NIW1ARN NIH0RINAaN NIFPOYN NINXINND NINNANN |70

(NN oM
4 2"no ' '

% " 2025 | 2024 | 2023 | 2022 | ARRnoaam
nwn

9% 40 36 4 - - NTpn DI
38% 172 142 29 - - NN
42% 192 84 83 25 - nnpn nNNpY
12% 53 16 17 19 - nnpna
100% 456 279 133 44 - 2"no
% 12"no 2025 2024 2023 2022 EBITDA
9% 34 31 3 - - NTpn DI
38% 149 124 26 - - NN
41% 160 69 69 22 - hishhktahy;
12% 46 14 15 18 - nnpn2
100% 390 237 113 40 - a"no
% 12"no 2025 2024 2023 2022 FFO
9% 30 27 3 - - mTpn DIt
39% 123 100 23 - - nwn
40% 128 52 56 20 - nnpn nNNpY
11% 36 10 11 15 - nnpna
100% 317 189 93 35 - a"no
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% 12"no 2025 2024 2023 2022 FCF
10% 27 23 3 - - mTpn DI™
42% 108 85 23 - - nwn
37% 97 32 44 20 - hlshaklahy
11% 28 7 8 14 - nnpna

100% 259 148 78 34 - 2"no

D"NIIAYNN 0720 '9 2V NN121 X7 p ,Non-Gaap N'TNN X' 20WN NI1INA NIDIIN NITNN 1 I
N'TNN 0'011 NINANN 0'021 %2V Dfawinnn ,Non-Gaap 7T Din FFO-nI EBITDA-N 'TTn ,q0112 .0"721m0n
JIPOUN NIRXINND

NIN AX'"N TN 11'0 (Earnings Before Interest, Tax, Depreciation and Amortization) EBITDA-n TTn
NI01IN) 21V9N NIN2 AWIN TTAN .NN2ANA NILZNNN 22PN NN wWNwnl NIDIUNN 7Y NMIVann Niz'um
JII2UNN NNA 2022 (APITANIT210an N%Y 11212 7nen 1IX'n

[INTMNI D'ONN NINXINA AwNNNA ,EBITDA-N TTn 0021 2V awin (Funds From Operations) FFO-n T
12NN NIAAY DI212pNN 1NN 2NN 1 NN N2 DR QPYNn 2205 71 1310 0T TTA NIMaxn
|2 0'I?wn 1212 FFO-n 002 7u awinn (Free Cash Flow) FCF ainin nin'e ANK? MTNN 1290 DTN
N irah R

D'V11 M2ANN NIMNIN TR 'axn 48%-n 2uni NI012N 'axn 50% -n Nt ,7'w% NINYALA NIKYY [N 9]
-85%) TIND NNI2X N2'N NIWANANNN NINA0 ,NNANN NJIVNY? [N NRpn DIKIP21 nnpna Niovnn

!N TN DITMA NI2YANR 019X NIMNIINIENI10NA 9-10% -1 1 ,NNTNNIWY .(Niwnnnin NNanon 95%
nwaanma 147

N7y 001 2V NNann 2w FFO NTNNY NIwN NN [707 ,0p1HY2 11NN NYY NMHYY JwnnY '1ax 1IN?

.1.5% 9w1 1% 7w nan

2025 2024 2023 2022 N1 0'"Ma'w? FFO niwna NNt
-2.7% -1.7% -0.2% - 2N v n1aMa 1.0% 7w 11'w niapua FFO-1 'y
-4.2% -2.6% -0.3% - aIn v a1 1.5% 7w 11w niapua FFO-1 'y

N9MN'NA 'DWI9INAN AXNN NIvawn  1.4.8

Y7120 DTP? N2X NI2YTA 1700 ,'0N0 TN RIA™ D12NN 72 NIZ'Wan NN 2w nawnn DINAXN p7n]
MIVAYNN 12'WR DR NIXTY N2 ,%002N0 22 piwn XU NIV ' %0 IWTINN ANIX DP9 NINM
N19X NV QpYNRN NI NRY NITAN NAIYY 2ANpn 11IWYn 17002 N9nNNa 20¥Nn 1'Nn DTN a7 7Ny

NINNKY 17U [PNON NN ,DMNI230 TN 1NN |12 DN RV NIV 7R NINAX NIYY 20200 1NNl

.2022,2 ) Wwa1Y o1y Baringa ,n1ann H¥ ,ivn Xy S 10Ty NIy 29 Dy ¢
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NN PA0NA NAX 21T, PNt R 2 NNAX ND] ,NINNK? NMIVAYN N72VY 2nwn? wipian ,50% -2a

.0NanN 1NN NVl

TTN) NMAX DP'NA NNIYN 2 RPN NNANN NUXI,20WNN NN NN9XN NMIVAYAN Avun NIapua
LP'NAY 2021 IWKRT 1WA NAWIN YR (FCF/EQUITY — upwin [1In? 01w 10 UXINA '19 0INITA DM

;NPT 2022 IURIN [IVA2 NNT AN NNIYY UXINN

NIIN'NA NIMIXA VP'NIA NIXIWNL NTNIVAWND N™7Y

Q1-2021 Y7 Q1-2022 12 FCF/Equity N NMnNgna

B Increase Decrease [ Total
8.5% 20.4%
13% .
0.6%
-0.5%
-2.1%
Q12021 1.5% nramnnyy "IN nNpTnn MO ITY NN NN Q12022

nIaTIVA THwn
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PN I"N0  NYHY nupn  11ann 090 NN NN DOIAN oYY Pin pRARBY
IR 299K

6,188 6,592 (404) (1,234) - - (15) 845
(11,280) (399) (10,881) (10,881) - - - -
505 - 505 - - - 505 -
(10,775) (399) (10,376) (10,881) - - 505 -
35,861 - 35,861 - - - 35,861
1,551 - 1,551 - - - 1,551
20,665 - 20,665 - - - 20,665
- (5,419) 5,419 - - 5,419 - -
5,319 - 5,319 - 5,319 - - -
58,809 774 58,035 (12,115) 5,319 5,419 490 58,922

(971an) 2021 8102 1 OYY A

pivhh)
MR 9919 N
5513 7090 5"No

IPOIN MIRXIN N3732 M7IN PN NPaIN
n’n PN Npan

7NN IRNYD NN

79aN% N2 MaN NN NYayn
NN ooIan mdwn mHYy

(9712n) 2021 ,7aNXTA 31 DY NI

LDTMIRNN D122 DPADIN MMTIN T191 'NY2 PHN DINNN DONRNN DIRAN



n"pa NYVTNNN 777K Y3 IMPR

D2IMITNN MMIN HY DTMRND MNTT

NAVIYV MHYIVAnN DININ NN
7090

:172N0 YV NAVIYV MYIVAN DIMIN MIIITN NINAY MIWITTH MNRNN

$7080 IR NI YYDY MNRNN
101,170 MIRXIN
NN DOIIN MYV MHY

mnnam nna
NV % NHAVNN 1IN YTOANA NIaANN PON
NTRNN MWV

70190 Yy Don

:MN27NNM D031 901 DY
12N MANM D227N31 (N7HY) T
mmpva vy

(338) DMWY AN DPADY NINAPNNNA (NT1Y) YY

mwY
nnPNoNY
o2 MPNONY DWTIND 3-9 NPNDNY DWTIND 6-9
q2NNT2 31 1773 30 DV2 1771 30 DV2
2021 2021 2022 2021 2022
Ip1an 9120 'nha
1R 19HR
(11,280) (1,408) (3,393) (2,275) (5,641)
141 419 1,307 589 1,743
5,319 - 204 - 422
90 9 46 18 94
518 28 119 94 485
61 (3) 4 - 17
6,129 453 1,680 701 2,761
(2,505) 73 (2,037) (1,000) 2,177)
M - - Q)] -
1,049 553 111) 594
(* 1,041 157 17 98 (3,997)
50 - 16 - 29
(366) 783 (2,115) (309) (6,483)
(5,517) (172) (3,828) (1,883) (9,363)
(36) - (7,938) - (7,940)
- - (2,078) - (10,929)
(10,347) (550) (339) (550) (1,239)
(13,746) - - - (2,695)
(* (8,842) (3,152) (2,847) (5,066) (6,506)
(197) (80) (60) (175) (143)
(33,168) (3,782) (13,262) (5,791) (29,452)
37,412 - - 6 -
68,254 - - - -
- - (1,207) - (1,207)
- - (942) - (942)
(63) (10 97 (20) (142)
17,526 (253) - 17,261 -
- (176) - (176) -
123,129 (439) (2,246) 17,071 (2,291)
1,158 - (189) - (1,819)
85,602 (4,393) (19,525) 9,397 (42,925)
1,897 15,687 64,099 1,897 87,499
87,499 11,294 44,574 11,294 44,574

MIT MAINM DRI (D7) oY
TIR JNTY MANR MN2PNNNA 1YY

NAvIV MHYIPAY TWNVY 101 DIMITN

IYPYN MYYan 0amim mam

Y2 1MTNa NPV

19193 Nanh ARNYN 1NN

NTRNN MVA NV 'Y NYIVNN NN NYPYN
('R MADI NRT) NNIVRIY ITMIRY DYDI) DY
(MYpPIp M11Y) DI MIIYNI NYPYN

INR IR VIO NYPYN

YPYN MYYAY 1WNIVY 101 DN

DN MPPAN DANMITN MIIN

NPAIN MNHYN 101, NN NPAIN
1271 INRY) NINNY MM’ 1IN MR NPAIN
(MPAIN MRXIN

MmN Mannn NY1e
17NN MANM M MR 1732 27 Y1
179N 1732 19 Y0

1710 IRNYA NYap

PIR INTY WRIN NPOIN MIRNIN

(MY WNYVY) MYPan WY 103 DININ
nm

DIMITN MNWVI DINMITR MIN? 1732 1YW "WIan
DN MMV DIMITNL NPW 271D
N9IPNN NYNNY DANITAR MW DAMITA NIN?

N9IPNN Q02 DIMITA MW DAINITA NIN?
ARNWN M90N YV PMAN RS npRND (*

.DTMIRAN 0712 DMADIN MMTNN TI91 'NY2 PYN DNNN DIATINNN DMIRIAN

8



n"pa NYVTNNN 777K Y3 IMPR

DTN MM HY DXTMRND MNTT

mwY
nnPNoNY
ova MPNONY DWTINA 3-5 MPNDNY DWTIND 6-2
q2NNT2 31 212 30 D2
2021 2021 2022 2022
ApIan 12N nva
(n2a1% 7097 1IN VYNY) 1R 1AYR
83 - - -
15,797 - - (2,695)
(20) - - -
(2,115) - - -
13,746 - - (2,695)
- - 1,619 3,736
- - (1,001) (1,001)
(* 3,123 - - 3,107
2,824
20,665 - - -
23,788 - 618 8,666

DNYRIZ ITMIRY DD N7 — 'R NAD)

NN MAINN DI1”N

DI ANPNA MIIYN
DMV 1M D’pav
’NTY AN 1722 MaA»NnNn

123102 RYY NYMnn MNYYa — 1 naom

NMPNNN VIY MIT 0211 MNIVRIY 779N
man 73

17193 NAann AN

(MYpIp Ma1v) oIrra MIIYNa NYpPYn

19193 N7ana nypwn

NN ARNYN NN

ARNYA 901 YV NPMINN RS NNRNN (*

LDTMIRNN D122 0?DIN MIMTIN T191 'NY2 PHN DINNN DONXNN DMIRIN



n”pa NYTNNN 177K Y3 MpR

DYTMIRNN D112 DNADIN MMTY D NIRA

IRII29 YTINA HRIVWIA NNWIN NTIRNN (N92N0 — 1905) NP NVTNNN 177IR YIINPR
797IRN DINNA DYVPNID N7 INPN ,DINA NI NMINAN MYINRA NYIVS 17aNN 2021
JDwINnNnn

772NM 2228 HYN1a 7Y M9 N2 NIANN YV INDNY NIYW DHWIN 2021 ,°511 9 D2
JPMN 19anY noan

30 NPY YN NnYWN

2021 ,°71°2 9 012 .0NN MNYWIY Man NPYHY NYPa 192NN WD 2021 ,I817292 1 D12
1799 2210 NPV PYN DHWIN (MNYWIN TYIN — 157Y)

793N 1PNA (100%) N1INN 5 NDIdN ON NTIPAY 2104 YD 295 N7anY aYIn A
NYINN YHYAY 172NN YV MYIIT NIN NRIPAY NINN VAR YIINPR HY YI9IM
ONR IINPR HY

nVHYYN MHYa HYW DNYIN Y NDION DN NTIPAY N104 YD 'aY NIand vayin .2
YW PINIM PANNN NINN 100% NNNNA) MNP YIINPR Mamwa %% qmwa
17200 YW MY NN NRRPAY NINNAL(T MNA YIINIPR MOMWY1 199910 gmwn

DN2Y) DYANND DOMWYN MNIT NDIIN DN NTIPAY N104 YD *aY 17aNY 1avIn 3
YW MY NI NRYPAY NN LT M YIINPR Mamwa (VYYD HYa Dy
.mann

NVYYVN HP T HY MOLVIN ,MAYNT NMIWIN NYR MNP NWIT NN INRN
903 MVT 1PN YV 1YINN2 DPOY PNPR NN NPR NYIIINL,NYWIIN INRY 71aY N7ana
TR VXYY IMT 19182 HYH MWYWIa 1Y NN RN Y9I L(IFRS 3) 3 MIRDIA

.(pooling of interests) 17YN

198D AN NPV NR 9PYY NN YY NYR DM DTMIRA D?ADI MMT NIIY NIaNN
MMTN L0 119 .(2020 ,9R1°2 1) MMITI MIXINY N2 NNTPIND NIPNN NY’NNA YNINN
MMTM MIPAN MRIN ,TMIRNL 790970 28NN NR DY 0”12 D TMRNAN D?A0IN
.17aNN MY»aa oYM IRN 1PN IYIRI NNNY MIAND YWY 172NN YV TNIRN DIMTHN
YI¥’2 1IN As pooling -1 NVYW 2% DN DY BXIN PN DMV HY DTMRAD D12 MM
DR QPWY T NN HY N9 YDA NADI TWUR DMNIIVA DOYDI MWITI MNRNN
TY VYV MIPN JIRY NINIT YA HWI 17N 21790 M2N HY SV NPVAVYNI DAY
HYPAY 170 NN OHYA HW DM DY NPND NYAVD .INRNNL ,PINRD 0NN TYIND
MRPOYN 1P NN HY 1PN Y9PDY NPND TYINI NAPTI NVHOY NIPN JIRY MNIT

NRNNA ,NVYY NMIPN 11RY NINOTH HYa DY

DNNPN 921 NYyavn

SV NYVTINN NYYY YV NNIN NNWYWI 2022 MY NY'NN 0NN 2021 MY I0IY INRY
mMY2n0 12291 1IN INWIR TYIND 1911 MTH NAIPN NN ,ANNPN 92232 IRIOYNN
nan ,MmYYan Yy ARYNNM MHYINN NYAwn 3 RN 77aNn YV MYYan mrrna
MNPV NWA T NNNPN TRD MY HY axnNY NRY MNRNN MYIYINY TIN NNMM

.0'9IN2 919021 nonnnn

MMPN NN HY MTNYN MNNANND Y23Y MRTY OR NNYH PYTY ,N7ann navnh
NIRMIN MIIYN YV 928N 1070 ,7792NN NN ,NRT DY TN .MINVH 1PMyavm
W 1IVARY ,NA%ND DY MTTINNN (NI2ND MPPA NN N2 NHIPRI VI91Y) DA

SIRD NNV NP NANN TRY

NNPN POPMYIAY 712 MNMWR NN2 NVRA N5N 2021 MY ORI NNMPH 12VN PONna
MTTINNNNN PN 190INY AYINA Y MY MAPYI NOIPRI NWTANN 737K MIIYN
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n”pa NYTNNN 177K Y3 MpR

DYTMIRNN D112 DNADIN MMTY D NIRA

(Tonn) 199

TN MNIPE MOUPIN MINDY NI MPYAN MPTNI MITN TYINY NON ,7avnn oy
19012 NV NNNPN 92VN YPI HY 90N anTPMY PHINN HY Hpnd navna mbwnnn
MNPV NP DYIRNID DVIRG MY DYIN MMM PNNA NYHY 2021 MY
DN TRY LAPRIPIRI NNONA MOVNANN PIN9 DY MTH NAPN TN 19N Nadn
TR NMDY Y MYavN NN PV NPHYI DNND OTTH NMYY NYavn oy ,nHR
YAVN RYIT T IR DYIPI DIRIN DV YIPVD NINYYI DT NNV ININRY . DMWY
DM NI DIRYWI VR DYIN IMN NMYY HY IMNN 171X 19NN N2IYRY

12722 931W Y9590 72VNM MY2IND ,D221°PN ,NNMPN G221 MOVYaND ,17ann n»YRIa
I, D0 MDY .AXIAPN MY HY 'minn RY 19181 IXPN MIVI YAV ,NRD Y
JIT09 ,9995 ,mMdwnm NYann Y1 A MNYN MTNA DVPNIS YV NNpRm 11IONn
D20 MM NPAOR YR DTMIRND DYP2 DYDY MIMT MWR TYIND P19 ,q0oNa
.N9700 NOWNI NNIAPN HV D1TIINN PINIIAN NHAP DY NINIVPNAM

NNV TPV ,NNIAPN TMDIPA YAVIN DTN IR T PIYNY 192NN *T°2 PR T 2YWa
MPYWII 1IN MPNNA NYIY DMPVWH RANY 91200 MV PN YYNN YN PIRM MNAN
4223 PVIPR DY WP DN 7901 191D ,79 HNYNN 19PN DMPYY RN 191 Pan
mYya Yy nyawn onv nrnv oMY Y510 72VNN MOV NP VR NNNPN

:17ann

DM INPAN 725Wa DIRYMIA NIANN YV DOPNION YV DAY MMmYa 1Y .1
.M9Ya 17aNY 102 M TR MO0 Y ApY I’ 1A YN

5w NRN NNPNN 225V DIRRNIN 172NN YV DOPNION DY DINTD MMbYa 1Y .2
.0%3 MIMIM K111 TN NPADRL 0121Y

5% N”oN2 MAIPIN NRPN MNYY Y 110 PAVNY MNVY PION MYPYYI MTN M™n - .3
DI NP 1YW DM ORI

DIPWN NINHY DPIRDID DYIRD TIX»H 1IN ININ NN NYYY 4

D2 D”ADI MIMT MYWR TIRNY 191 71T2 N¥NA YRS DRNNA ,A9ann noIwvnY
MIN AYAYN 1awnd NNa% RY ,72WNa 191790 MIRTIN 'RY 19 DY YR DTMIRD
9NN 935 ATMYYA HY YA TN PIYRY NN PR ,ONINY .NIANN MYV HY nvId

21PN TNYa 9avnn

TINYY NIaNN YV NI W JPNI0PTTI NANN NYNIN NIIYNY MR TYIND o3
JYY IRTIN TNYI NINARM MNYPR PMNNNNA

L0771 DPNAPN MINAT) TIV-MT2 NIPNY 138 MPM "9 Mpn MRMNY DRNNA
MT2 YR NADIN MNAT YW1 791 '903 YT $1935 RHW 7IN2 11aNN L1970 — Y"wNN
LDYTNIRNA MMTA 99919 Y75 vnYa 71910 290N

1

T
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n”pa NYTNNN 177K Y3 MpR

DYTMIRNN D112 DNADIN MMTY D NIRA

TPRNIVN N1TNN NPy

DYTMIRN 01’2 DYADIN MMTN YV NP NN .R

NVIYYI MYV YV MAIPNY 2022 ,°31°2 30 DY NNXNINND NIINNI 19TPI NHR DD MMT
N9R MIMTA 1YY ©I (DTNIRN D1°2 DAV MMT - 191Y) PIRN INIRL INYNONY DVTIN
MY 2021 ,92n0%71 31 DYHY NIAND HY DYMVN DTMRNN D0 MMTY Twpna
DTMRNAN D”ADIN MMTN - 191Y) DPOR NY IR DRI PIRN IMRA NNPNONY

(D»nIvn

2002 7,34 MIRDII MIRNAVN JPNY DRNNA DY DTMRN D112 D?9DIN MMTH
NMMT) T M2 MIPN YV T pI9 8% NHNIN MRNNY DR 19Y ,"07202 m9ons
.1970-5"9n1 (DTN DPNAPN

VR MY MAPY DTMIRN D% DYADIN MIMTN NP DAY TVR NIRNIAVNIN NPT
DMV DTNIRNA 07”9000 NIMTA NIMY1 NNVY

DNYP NIRNIVYN PNY DNPIN YW INWRIY DIV A

Dpoy 29192¥ IFRS 3 -Y 1NN .1

,D2P0Y 20117¥ )3 MR 2903 MYT 1pnY NN 1ASB -0 D19 ,2020 RN WTINA
mMmMT MONY NI3oNY MOoN»Nn PYNNY Ty PPPNN .N7WINA N1I0NY DNYNNa
930 2018 ,07I02 TNDNOWY 2903 MIPTY N7IWINA NIDAY MON?NNA ,DNINANY) D90

PMWYWAT DR IMYNYN Nwvy

Daxnn YanonY 13 IFRS 3 -9 oRNN2 MA»NNNa 1190 PIPPYY 1IN P0IN PPN
Dpann (day 2 gain or loss') @POYN NIXR INRY THR DTOHN IR DNNI2 179N YV

7N LIFRIC 21 R TAS 37 nH)nnY moid »aw mnMdn ninarnnn mna»nnnmn
79912 MM M

Y12pY man Yy ,1avn 2a% JIFRIC 21 18 L,IAS 37 mIR1IN DR DW? w1770, INY DRNNA
2NN YIPRD DR IR ;72PN PITRND ARNIND 1IN MANNN NN NWIIIN TYINI DR
DRNNA2 RYY ,INRNNL ,NYWIIIN TYINGD TY WNINN Y0 NN DR DYWH MIANNN IR TR
J1WINA NI0DNA MAYNND NITINY

.DPOYN QIR TYING 11D RY DMYN DONW NAN DY PPN

.17aNn YW 012 DYHDIN MMTA HY YWD AIN»D RY 99Y NNy

2018-2020 D’IWH N'NINYI’AN NI’PNA DINAWN VPNIA .2

2018- NN DNWN VPNIO NNDNI DNINON DNPN IASB -0 DI 2020 RN YTINA
IFRS 9 -Y DN NN MPYYN PPINN TWRD L2020

10”7 1Nan NR NY¥an RN IWRI 5%3% nrann Sy mSny 1R Pnan IFRS 9 Y ppnn
IPINY 1IN PWYWIN YV DIRIN DRD NN TNINY LIFRS 9-1 3.3.6.2 9*»DY DRNNA "DOTINRD
JNPNRN 2NN PVWIND NN J9IRI DINY 4HMN IR

MmN Y91 MY Yapnnw mSny 1371 nKvY mYny nyapa ,pp’nv ornna
IR INDIVY MYNY NM121Y ,ANHNN 1225 NN 12 193PNN IR INKIVY MYNY P DIMITIN
ANRD N2IVY ANMYNN IR NN T YY vapnn

229 DWYN PPINN L2022 IR 1 DI MYNNND NPMIY NPT MNpNY Dwy Nponn
,ANWRIY DV PNY PPINN N2 MIVAN YNN 1IAYMNY IR NPINY NIV NINIMNN
.2022 IR1°2 1 DY HNN P
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n”pa NYTNNN 177K Y3 MpR

DYTMIRNN D112 DNADIN MMTY D NIRA

290970 2NN HY MTN TIRD INRYY MTH NNPNA DPMPYNVA DIPITVR

IRNDN DIDN YY LIR YIINMPR NTMRN NN 19AND NN 2022 IR VTN PANa R

2OPNI90 NNPN TRY RATESTI SOLAR PLANT SRL 19193 n1anb

29 DN AMRY RY MIYI9N D277 IRNYNN .6% SV 1PVWA TPMIY N7 DRV IRNYAN
.2026 720312

JPR 19N 11.2-3 YV D0 HY TMIY NIARN MMM ARNYIN NI’ 2022 ,°31°2 30 DY

n"pa MY2aY N7aN OP2AN DY NNIAN M HY NIaNN NNNN 2022 IR 15 DA
5w DWUPNIAY DPNAN T HY PINM NTAYIYY MAMYY MMIWar nonaY yaa ("opnoan”)
("M1ann 79mM”) 1505 VNHANI PR NN 150 -3 HY K9 9PN PHIFAY NIMIA NIaANN

2191 150 TY YV Y913 9P N2 MIRNYN 192NN NAVY TRYN DPIaN ,MIaNN 191 DRNN2
DYVPNI9 YV ANPNN NMINYYN PHN PN TINY 0PNV YV N9IPN TYNI NINNY DINNIN PR
RN MANIY NIDNA DPTTNN P2 1NNDY DIRINY 41931 1919 VNAY 297 NIaNN HV
("D15010™ "IRNYNN) DYIMN

LJ79°PYI) PN VR ("Nan 19an”) ARYN MOYYII MY DPN NIAND IRNDIN NN TNRD
99 NINNN TYIND TY NMPIN TR MIANN YV NN RIYNL (MNAMIYIA PN MYXNRI
YW 21am INPN TNXRY ,NTaNN T HY IRNONN RIYN DINN TYING TY NINPIN IR DNIDNN
SOPNIAN NMAamY”) M PRiva nIann Yv  RLYN 1V DMIND DVPNIY
(NMMRNN2 ,"DO0PM9N"

VIAND 17120 NNIND 25VH Y VR VPNID HIY PIYN DPNAN ,MIANN TN DRNNA
20PMI9N NP MHYYN 66.67% SV 12132 IRNDN ,(MWVIRN VP”I9”) NNIAND I10THA

1IN NYPYWN MPXNRA VPMIAN NNPN MY NN’ DR ANRN 772NN TWRI ,("OPN79 NRNON”)
.Nan n1ank 0vvya nrRNSN IR/A NI NIan

D'NI2DN NR ,DMIVIRAN DXOPNION 132 ,0p779 Mamy Yon Yaph mRIT AN 11ann
: DRAN

PN MHYYN 1.5% - IWIRN VP9 Y3 YV (EPCm) 1Npnn MMayd %0 mw a -
;0PN

N9IPNY TWIRN VPNIA HI 1A VRN MINY 1R 3,600 YV T0 - VPN DI MPY I -
10 -9 PUYMVIR VTIN? IT0NN) VPNIIAN YV NINDNN 1YYANN TYINN DAY 10 HV NNWRI
;(D0N DIRINA MADN DY

YN DR 2N (PRI VRN 713N HI 132 PR 100,000 YV TO —DNY VINHN MOIN -
;1INY NNN ARNOD HW AN

LDYTTRA 12 022NN D2RIDN 1NNNI DIV, DX TNIRND D172 0’ADIN MMTH NWIR TYINY 1)

N7an YV Pannn MPINA NN RIYN NWIY DIONA NIANN NIVPND 2022 IRII292 18 DY’2
™Mo ’5wWa NR¥N NWINN 772NN .ALTERNATIV INVESTMENT SOLUTION SRL
JORIY N 44 YV 9PN 1712 NIRDID MOIYN YV DNTPNN

177Y NPOYN NNYYNY DYNNN DIRIND ,DTNIRND DP1%2 DYADIN NMIMTN NWIR TYINY 1193
70N 50% DNNND PR PN 1.5-3 HY DIDD AT VPN NYPVN NIANM INNYPNN R
DI INPN2 MIIPN NIIDNL DANIN TVR 1NN

193N YY PA1INN NPINN PN RIYD NYWI7Y 2NN DIDNA NI2NA NIVPNN 2022 DINA 22 D2
MYXNRL) AR VP9 YV HPVNN NWIY NM APINM S1an ,npnd NINata Npnnn
.NPNY MA2IN HY DIVVDA NN TVRI 1PDIIRT VRI-NIN 80-2 YV PHDNA (MVA

%W D120 DT VPNID A2 NIAND NYPYN ,DTNIRA D2 DADIN MMTN NWIR TYINY 1133
DI NP2 MI2IPYN NIIDNI DIXIN DIWITNN DIDIIN .JNITNL 1R VPN 2.7-)
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n”pa NYTNNN 177K Y3 MpR

DYTMIRNN D112 DNADIN MMTY D NIRA

(FVNN) 29090 ANND YY MTD PIRND INRY MTN NNPNI DPMPNAVN DIVITVR

2V PANNN NIND PN 49% NWDTHY 2NN DIVNA NIANND NIVPNN 2022 HMORA 18 DA .0

MTNIRND MIIN DY YV NYIND RYNI APTNN VR 1Y 1MV ATIRND TWVR 77an
2PVN TXNNH IRVHN TVID IRIID TPNN M’ 1HNA NNR HI MRINI TVR PP MMYN
16 D2 11172 KILKIS 1012 ,7177190 DRN-1IN 220 -3 HVI NNRD ORN-MIN 240-d HV PaONA

.POYN MNYWIN YRNA

5 DD T AW 732 NIANND NYPVN ,DITMIRND D172 DPYADIN MIMTN NYIR TYINY NI
MYNANN TITN MNAR MNYPNNY 91931 DRNN2 DYVN INNNN NN PR 2958 340-D
JIMIN 17NN 132 M7NNNN N0N NN TYR DIDNA

pYNA NNR 93 ;ORI NIND YR 35,000 TO HY MY ITNYN NADNN NIND NP NIAND
1172 Ynwnn NwIY DVPNIAN YV N2NN PWM Npan PYHn phnd onn

NIPNY DRNNA IRNN 79 HY PIRDIR 22N RPN NIANN PPNVPIT TWIR L2022 'RNA 19 DY’
YRN NPRY N0 NYRNI 2000-D"WNN (D729 IV NI NYRN IRNN Y0I9) TIY M)
mMI71 SV VIS NPXN) TIY M NIPNY DRNNA 1IN TPVID APRD IR N MNN VI
,772NN YW INDNY DMWY RY PRI 2aNI 1,400,000 YW ,2000—0"WNN ,(NNMWI N1aN2 7Y
NVPRAIRD N°19N 72 HY 772NN HV 3P TIY RHY M7 NN 1,400,000 TYY VINNY DININ
192NnY DMWY M1 IR/ 1YY N2 MIAN IRA NIANN YT DAY DYNNIY N7ann Y
RN 72ND HY NYTNY MPIYNY VRN WINY TNXY 1NRIY 191 ,1YY N2 MIaNY IRN
.17aNN0 YY M2 MINaN IR/ 1IANN YTV IRPIN TYINT 1Y TUR DYNNIY

07NN DONN DRIN 7901Y 1919 IROIRD 1ANd YW Y192 IRXPAN D I INNNA
VINN NN YV INDNY DIWMY NDMAN NMYWIR NYAPI 101N DN NWR NYAp DN
95 MNYPNN OY ,2022 °91°2 3 D12 .(2022 7312 28 D2 HAPNN TVR) RAIRD YANIN YA1YWY
NR M27% 91192 Y10 PROIND YANI NRYPN NR NIANN JPNVPVT IWIR [, IRXPNY DIRIND
DYDY INRID INPIN NINOIRD AN DY 19.14 HY NYAPIY DI VINHRN NN

779aN YW PaNNN NPINN PN RIYND DYDY DIVNA NN NIVPNN 2022 2 7 DA
MYXNRI) NPIR VPID HY HPVYNN NWIY NM APINM YIvan ,nnpnY NINaTa NpInn
.NPN NRIPY MIIWYN HY DIVVDA NXN TYVRY VIR VRN-MIN 70-2 HV PADNA (MY

DODN2 MOVNAND TITH MNAR MNPPNNY 41932 DHIVN VPNIION NWIT 1732 NNINNN
,IMIN NN 1722 NMN2YNNN N720N1 DTMRND D)1 D902 NIMTN NII0N NIXIN TVR
DI ANPNA NI2IYN NIA0NA aXIN WITIN VIINY Tyl

Y11 ("RG”) N noxn INFRAGREEN 13 DY Man 9211 YY 17200 nnnn 2022 22172 24 D2
DOVPNIAY NN NTNRYNY NYPYN 121 793R NN NIaN PN PR NPYIN 50 YV IYpwnd
.("M2nn 991”1509 VNN 1R NPYIN 200- YV HHI1D gpINa NaNn YV

- TPHIR AMPR NN NPYPYAD YNNI MIANN 13T PY .1

17NN ,("NYPpYWNNT) YR PN 50 YV DD HNIR IIMPR PN YPYN RG
YIR YIIMPR HV NIND PINN 12.5% NINAN TVR HAIR YIIMNMPR HV NN NRYPIY
091 285 1R 7119M 350 YW MY PONIR YIINPRY Gpwnn 19181 ,NYPYVIN INRY
DR P2 DYY2 NRNYNI DR P2 ,7ONR YIMPRY 1M TNYa paon 19anm 933
MIPINN MNPPYY DN DRI 19 NN GNNVYNY MR NN RG ,IN2 Nypwna
INPINR MR IOTNY AYpYNa 9nnwno ROYY INan RG DR .YNR YIINPRA

DOTTRN 172 3090INY DIININY DRNNA YD1 YR YIIPRA
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n”pa NYTNNN 177K Y3 MpR
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Auditors' review report to the shareholders of Econergy Archmore S.a.r.l

Introduction

We have reviewed the accompanying financial information of Econergy Archmore S.a.r.I and its subsidiaries
(the “Company”), which comprises the condensed consolidated statement of financial position as of June 30,
2022 and the related condensed consolidated statements of comprehensive income, changes in equity and cash
flows for the period of six months and three months then ended. The Company's board of directors and
management are responsible for the preparation and presentation of interim financial information for this
periods in accordance with IAS 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion
on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410 of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with IAS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
08 August, 2022 A Member of Ernst & Young Global



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

June 30 December 31
Euro thousands
2022 2021 2021
Unaudited Unaudited Audited
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 72 128 98
Other accounts receivable 6,119 94 91
6,191 222 189
NON-CURRENT ASSETS:
Fixed assets under construction 532 1,361 503
Investment in equity method investee 6,884 5,647 6,123
7,416 7,008 6,626
13,607 7,230 6,815
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Trade and Other payables 1,134 437 116
1,134 437 116
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY:
Share capital and Premium 13,223 7,090 7,290
Retained earnings (750) (297) (591)
12,473 6,793 6,699
13,607 7,230 6,815

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.

08 August, 2022
Date of approval of the Mr. Amaury Zinga Botao
financial statements Manager Class A
Authorized Signatory




CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE INCOME

Econergy Archmore S.a.r.|

Six months ended

Three months ended

Year ended

June 30 June 30 December 31
2022 2021
Unaudited Audited
Euro in thousands

General and administrative expenses 18 28 10 24 41
Company's share of losses of equity method

investee 141 66 8 3 347
Operating Loss 159 9 18 27 388
Loss and Total Comprehensive Loss 159 94 18 27 388

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN EQUITY

Econergy Archmore S.a.r.|

Balance as of January 1, 2022 (Audited)

Total comprehensive loss
Capital contribution
Distribution

Balance as of June 30, 2022 (Unaudited)

Balance as of January 1, 2021 (Audited)

Total comprehensive loss
Capital contribution

Balance as of June 30, 2021 (Unaudited)

Balance as of April 1, 2022 (Unaudited)

Total comprehensive loss
Capital contribution

Distribution

Balance as of June 30, 2022 (Unaudited)

Balance as of April 1, 2021 (Unaudited)

Total comprehensive loss
Capital contribution

Balance as of June 30, 2021 (Unaudited)

Share Share Retained Total
Capital Premium earnings equity
Euro Thousand
12 7,278 (591) 6,699
- - (159) (159)
- 6,934 - 6,934
- (1,001) - (1,001)
12 13,211 (750) 12,473
Share Share Retained Total
Capital Premium earnings equity
Euro Thousand
12 6,528 (203) 6,337
- - (94) (94)
- 550 - 550
12 7,078 (297) 6,793
Share Share Retained Total
Capital Premium earnings equity
Euro Thousand
12 8,178 (732) 7,458
- - (18) (18)
- 6,034 - 6,034
(1,001) - (1,001)
12 13,211 (750) 12,473
Share Share Retained Total
Capital Premium earnings equity
Euro Thousand
12 6,528 (270) 6,270
- - 27) (27)
- 550 - 550
12 7,078 (297) 6,793




Econergy Archmore S.a.r.|

Share Share Retained Total
Capital Premium earnings equity
Euro Thousand (audited)
Balance as of January 1, 2021 12 6,528 (203) 6,337
Total comprehensive loss - - (388) (388)
Capital contribution - 750 - 750
Balance as of December 31, 2021 12 7,278 (591) 6,699

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS

Six months ended Three months ended Year ended
June 30 June 30 December 31
2022 2021 2022 2021 2021
Unaudited Audited
Euro in thousands
Cash flows from operating activities:
Loss (159) (94) (18) (27) (388)
Adjustments to reconcile loss to net cash used
in operating activities:
Adjustments to the profit or loss items:
Company's share of losses of companies
accounted for at equity, net 141 66 8 3 347
Impairment on assets under construction - - 7
141 66 8 3 354
Changes in asset and liability items:
Increase in trade and other receivables 6 (82) 7 8 (79)
Increase in trade payable 17 388 10 305 67
Net cash used in operating activities 5 278 7 289 (46)
Cash flows from investing activities:
Investment in fixed assets under construction (29) (573) (15) (521) (210)
Investment in investee (902) (200) (1) (200) (469)
Net cash used in investing activities (931) (773) (16) (721) (679)
Cash flows from financing activities:
Contribution from shareholders 900 550 - 550 750
Net cash provided by financing activities 900 550 - 550 750
Increase (Decrease) in cash and cash
equivalents (26) 55 9 118 25
Cash and cash equivalents at the beginning of
the period 98 73 81 10 73
Cash and cash equivalents at the end of the
period 72 128 72 128 98
Non-cash activity:
Contribution from shareholders 6,034 - - - -
Distribution to shareholders 1,001 - - - -

(see note 2)

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.|

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1:-

NOTE 2:-

GENERAL

a. These financial statements have been prepared in a condensed format as of June 30, 2022,
and for the six and three months then ended ("the interim consolidated financial
statements™). These financial statements should be read in conjunction with the Company's
annual consolidated financial statements as of December 31, 2021, and for the year then
ended and accompanying notes (“'the annual consolidated financial statements").

b. COVID-19 Impact:

The impact of COVID-19 has been considered as part of directors' review of going concern.
COVID-19 is a developing situation and as of the date of signing the financial statements,
the assessment of this situation will need continued attention and will evolve over time.
Throughout the pandemic, our priority has been to ensure safety of our people. Our live
projects have ensured that we are able to move to remote operations with minimal
disruption.

From the Company’s perspective, the spread of the Corona virus, the delays, restrictions
and the economic crisis that was created had an insignificant effect on the Company
activities in the short term. In addition, as of the date of approval of these consolidated
annual financial statements, the supply of raw materials and engagements with the Group's
main contractors continue as usual. As of the date of the report, the Company's management
and Board of Directors believe that the Company has the ability to meet its existing and
anticipated obligations in the foreseeable future.

Significant Events in the Reporting Period and After the Date of the Statement of Financial
Position

Further to note 18d of the Annual consolidated financial statements as of December 31, 2021, as
part of the UBS agreement, UBS fund is obligated to pay an agreed fixed amount as consideration
for the development activity for each MW in the project, in accordance with the relative share of
the company in the project and invest additional investment amounts alongside RGreen fund, in
accordance with its 50% share in the project, for the construction of the projects.

During the reporting period, projects with a capacity of 15.05 MW completed the advanced
licensing stage and reached ready to build stage (RTB).

On May 23, 2022, the Company Board of Directors "accepted" the projects (approved their
purchase and the amounts of investment required for their construction) and approved the
transition to the construction phase.

As of the approval date of these consolidated interim financial statements, RGreen Fund has
transferred its required share for the construction of the projects.

During July 2022, UBS has transferred the required funds for the development of the projects and
the investment required for their establishment. The Company distributed a dividend to Econergy
Devlux, in the amount of the consideration for the development fees.

F:\W2000\w2000\61664840\M\22\E6-Econergy Renewable Energy.docx
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