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.INVUI' NNANN NIDIYA 2V D'O0IAN DRIWN




Nivpwyn Nn'am

7Y NMIpal 2101 NNN 0'LP'N9N DX 0PN 012NN EPC 11%1p NIVXNANA NN N7NNNY N2NY NNann
,Nw? an Ny ,(EPC) nnan [72p DY nnpinl w2a1,N0TIN :N7710 [12wNa NNp2aw nnpnn N7V .n1ann
q'v01 DII9NI) NI NPRA NIYAWNA DWYARN TI'YD NPAOR NMYIWA DD NIApYL .DITY NING Ny
770 2w nmivnwn nnpnt, (2021 Naw% nnann %Y mawn NIT? Q1IXAN TARNN POV IRM —'N 197 1.7
VNN IYV'WA NNIY1IY D'DPR'NAN 72 12120 NRpnn NI2u1 NMIVRYN N0 NaiX N1ann,nD%n nninn
.DNPN D'WTINN 12 712002 NINAY IT NN NRWT 19X NIV 12 NaIX n1ann .15% -22 T NIT Tuin? (123
.[702 1.6 9'w0 IX1 D'Q0I1 D'D19Y

T'NYN? NWIT N2'R NN2ann ,UBS 1p DY qM'wa 0mjpimn Archmore "A021pK 1'71901192 D'DP'NOA 1 IN
NV

50% -2 —N'1INY NNINA) plwa 072110 DNV 112 20N T2V 1R 0'opinan ' nnan n1ann,|a ina
V11 9UNY 01ax D'OP'N9NY NTAIWN TIN? 65% -11 912'NN V1IN 0NA (7191 0'DP'N97 DN LYNY ,912'N
.(Dnw 15 -9

(N 11"7'12) NIANPN DY NIRIWN NIRTRA NINAD NIVPYNN IR 10200 NaIX 178 NINAN 7V 001NN

2"no | e | Mmao| aann | AN nNYLN nUpwn 1ay
125 1 8 3 63 41 9 2022
219 2 29 6 56 100 27 2023
378 49 34 19 79 90 107 2024
722 52 71 28 197 231 143 2024 1V nvpwin 'ax 1"no

.2025 nmaw 71%7nna ;1 naint AN 2024 nav 170021 0'0pnaa NIVpwn Ny 1 ,n%71a 21w n%aon
['2'n 610-2 2V NITAIY 7'U7 axIN AWK 2024 Naw 910 TV 1IN 'axa Tiny? Nan 2u NIwITan NIvpwnn
Nival 03 NN 1NN NMIVAYAN NY%uUn 1IK? NN%VU 0TI [1V11 NIT? N'oN' N1ann NTNNE LN
,M 344 % N'x 'n 330 n nn%y 2023 1 2022 01Y7 nupwnn NITNN J2'U7 XY 191 Npaorn NMwiwa
N7V W TN D'DP'NA RPN N7ANNA NYNT TAR XA .NIDI9N NIYAWN 1py NNT,NON' 2NN Ny
ninIN 2y nuawnn % .14% 11 NNV Nnann %Y NIvpwinn Nnaim 73 10 .0%30 1nin NNl
NI73%21 NpRRN NIawnn v 1.7 9ol nanin NIKI? NI ,N9IX NNANnY [IN7 ARIYNNE Dpnan

.(7nwnin NN M NYY E0NINRN TTA NV ,NINN DY, 00PN RPN NIV nthy)

%W 0'LP'NAN ¥ NIPOVYN NITANN NINDN1 ,INH |'2,N0'01 7VYW ,N1ANN 7w NITNUN NIYpPYNN N'am
NNIPN 72U MIVARYN 9181 N2IVN N2 nUpwn? 1IN 11X NN N12NY7 2 NN ,NT NIT D1I9n1 nann
nan %y 77'81 2023 NI 120102 122 0'A0I [IN 'DIMY7 WATA X' 112NN N21UN? .01 n1ann T [Inn
NIUPYNN NINAIM 9 U1 0T NITA DANINN D'LP'NAN NNPN? WNTD 'MXUn 1IN Np2n DN T'Run?
[IN'N NIA'DIDYIN 7W NIRIY NIMMYAaN NINIA N1ANN ,NIVpWNN NN2INA TNy Nan v .2'w7% nNmnn
DNIN D'DP'NYOY D'ANIY NDIIN |31 N1ANN 7w NIZANINANY 01D (1IN 'O IN/1,112NANA [I0 01 NIZ71a0

-IN .NN2NN NITNNY DRNNA X710 |9IN INZYI [INN 1010 72 1 NIRTI 'R NITN TVINY |12 .012Nn NNNan
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Viawiny nayx ,7'v? NIRINNN N1ann 7w NTNYn NIYVpRnn NN DIwY 1IX? 0{paon |Iin NN oIl
-N TAIN ,NNTNN NMIWN 101NN ITAIR 2V NI1YY7 ,NIT2 NILIIBAN 112NN NITAN 2V MINA (91N
,NNANN NJIWNY7 ,NNT DY .0T NITA Dan ,0MtNn FCF-n Ting ovitnin FFO-n aix ,0Mtnin EBITDA
,N7W NIVPWNAN NN WINM? NIAMDIDIN N7 NN, TNUA (1IN '011% NIN2INA TINYN X7 NNaNn 70]
1010 IN/1 112N 11V Naxn? nrax )N (RTB) nnpin? Ni?wan 17wa,0p7n IX,0'0'Na 2w NN [Nl

NN piwaain

nonnntnn  1.4.4

|[PMNN NDM9 2w 1aX (122N DNYANNN) 122N 22 2V 002NN NNANN 7w N2Vn MRt bP'Ng 72% ona
D'"NIW-11 VTN '0'0al (19X NIZ'NI Y'Y [N 2712 NTNNY NUANY? TY L1220 'XI7'81 NDWN 'NINY OXNNA
NuN1N ,NNN NN IX WRYN NI NN Pa0Nn N2IWN 2V D0ANNA .N'NAX NN NN IK NI 2w

JiMNNN NN9XN 20YNN NPI9N 1K 1237 N'MIDIVN DR N1ann
N7'2NN NN X7 07'21n DMININ PIY NV Y (NRIYAY NR0A) NIQoIY NITANA Y'TMoNY Nanil Nn1ann
%V NODIAN DMIX'NN D'XVITN NTAN .NIANPN DWA,[PNNRN NMAIZ10207 DNNNA,NITTA IR TR 221 019X
LN INUI' NITAN .DYNIW 11 027711 D190 NANIR 1NN 7Y ,N21TRA IR 1ITRA 20WN UXNIT IR NIMNN

NI17'Wan NIt 0171 0P %V 02211 ,NNANN NYYN0N DAY

PIY IXUI' NIDIVN 2V DOANNA,NNANN NNIN,NIANPD DAY ANIZ'Va NINHIENI2NN NID1N Awn IX?

2InphT ,nIaNpn D1IWA 2R3 9% NIY'WaN NITRA DTN YAWN NN ,0mMIxn

NNIYX DY 10-1 piw n'nNn 'nn
n2van? nax
2023
Max Min
155 71 101 €/MWh nN NN
146 57 93 €/MWh PV No0N
121 38 72 £/MWh PV NI221N
137 93 137 | £/kW/year | BESS | n'22aN
132 75 87 €/MWh nN nnann
129 65 82 €/MWh PV nann
130 41 72 €/MWh PV 7190
129 54 88 €/MWh PV ['719
129 58 86 €/MWh PV j

I'NNA 7NWN N2 NINPOY N0 NNIN 0'01 2V DAwINN 2023 Naw 170102 019XN 20NN 1NN :nvn
.102NN 7w PIYN XU 19 70 DYI9X PIY NN IRYNENpiannn 70% -21 0w 10 Yw naipn? (PPA) viap

LNV NN2NN NIDIYN 2V D'ODIAN DRIWN DY PPA - mtnn

.NTAND K27 ,"28N0 DIV DX 0NN 2
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D'PAdN 1'NN NIVXN 2V NIDDIAN TNMYA NIFNINIE NIDI1AN N2VA IX? ANA NNANNY 21IV9Nn NIRNIN
N7U90 2w NI21 01WN NN2ANN N7010 78 VT 21 qDIY 219N N12NN N7N21 DNIN D'PNNA 0N 0'N10NI

.01pnn

NIN'a DILKDO '9 2V D'VP'NAY NPI7NA NNANN 7Y NIYHPYNN NN 2V 001NN NININN DTN NINA 707

:(N'8 1'9'N1) NITN DI0YA TVINYG [ATIVNn

2025 | 2024 | 2023 | 2022 NIv1IN N'TNN
10 47 33 26 D'_P'N9 NIN'AI DIT'] NIDIIN
307 163 60 - $nwn n'ann Nivaan
8 9 6 4 D'MN'Y N1'2NN NID1IN
326 219 99 30 2"no

NNT? 'ax 1py 20%- 22 T ,DTIp [l NiT? nron' ,2022-2023 0w NNann 7w Nioaann NTNn
2"ND "I NIKIZ [N R DILP'N9NN P7N NNPN NN2WN DR NMITANA NNNTNI2NN .0'VPYNa NIN'A NR7WNa

.DTIj IV DTN NNIY? 3% 12 NN 2025 Naw 910 TV NI01aN DTN
NIDIINN N'TNNA D T NINA K? 270WNN NN NNPUNIN NTRN 2V NIDINA NN NIYYUNN P70, 102
,2'07 XYW 192 .0 TR NINYIT NARIYY 0T NYITA NAND NNANNY NIAX NIDIIN 7w NAXNN NIX '2'W NIApya
(PPA) viap 1'NNA 70N NWITY NIKPOY N0 NNAN 001 %V 0'AWINN NID1JN N'TNN NAIDY? YnwNn N'nn
PPA -0 m'Nni NM2NN 2w p1win 'XUIT 19 20 01X PIY NN IRYNENPIannn 70% -71 0w 10 9w naipn?
002NN WX 0TI NINYITA NIDIN NITNN NNIY? NNT.ANYITNIANN NIDIYN 2V D'00IAN DRIYN DPIvA

.NM2NN 7Y PIWN XU 0'01 7V PIY NN 2V N

PV NN 30%-) O 10-9 PPA HW »9% 9»yn %95 70% Hv my1on qpd i nnna 3
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NI'MOY NIRXIN N'TAN

NIKXINN NINNONN NN NI2AND N21YN L, 2'W2 DII9N] 21VaNn NIRNINE NN NITAN 2V 002NNA

:(N'N 121''"MA) NPT NIKAN DWA NEYDR'N9N NIFPOUN

2025 | 2024 | 2023 | 2022 | NI'POY NIRXIN N'TNN
326 219 99 30 NID1IN
269 185 82 23 EBITDA
200 141 64 15 FFO
152 121 59 15 FCF

JIPOUN NINXIND N'TNN 0'012 NINANN 0'01 2V 0'awinnn ,Non-Gaap 711 0n FFO-n1 EBITDA-N TN
911pm TN 12'0 (Earnings Before Interest, Tax, Depreciation and Amortization) EBITDA-n TTn
NIL7NNN 122N DR YNWNI NIDWNN 72 NI21I0ann NIZ'Wq DR XN NYTANN NRIR '0pNad
nNa 2Mvaa (NPITNNI 215N NIM%Y 1212 20N 1IN NI013N) 21V9N NINd Awin TN .N1ana
Ji0vnn

[INTMNI D'ONN NINXINA AwNNNA ,EBITDA-N TTn 0021 2V awin (Funds From Operations) FFO-n T
NN 2NN NP NN D212 IR QYN NYTNNA NN 'O 221pn TR 1 0T TTA NIMaxn
JID7vnn NNy 0,pnn

|2 0mi?wn 12121 FFO-n 0'01 72u awinn (Free Cash Flow) FCF ainn nin'w 1NKY? 11NN 1290 DTN
niNvhhERh)

NIN'A1l NNPNA 0'DP'NANN YIINY NADIWN NIZ'WaN ¥ NaxM niw n1n 2025 niw ,nNann N2vn?
NID1IN? NMANN N'TNN .2024 NIw 10 TV NN2ANN ¥ NNUpN NIVpPYNN NIIMN7 ORNNA NAIN'Y INKY
NIMT? N'ON' MIVAWN [9INA NNV 1T NIZ'Wan V11'w 'walnn 0t |21 EBITDA nitnin ,2nwn n1ann

MeNn NN NY%Y NITNN R'VAL DT NETA NRINY NIYAYNNN ARXIND DTIpN [1V2In

Ny Ninn

%W Nan Nu 0101 2V NNann Y FFO NTNNY NIYMI NING 707 ,0'p1HY2 NIANN MUY NYY 1ax 1IN
TX7 N12NN 2¥ NIDIINN NNIA NYAX N0 APV NIRTENON! IR (702 NIwaIn NN 2 ixe.1.5% w1 1%

J'oN' 1N1 QM V'Y nhan

2025 2024 2023 2022 N1 0"'w? FFO niwnan ninn
-2.9% -1.7% -0.8% - ain v ntana 1.0% 7w 11w niapya FFO-1 'y
-4.4% -2.6% -1.3% - ain v n'ana 1.5% 9w 1w niapua FFO-1 'y

13
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N9N'NA 'DI9INAN ANAN NIVaYn  1.4.7

NX7120 DTP? N2N NI 1700 ,'01NN TAN RIAM7 D12NN 7Y NIZ'Wan NN 2 nawnn DINAXND p7N]
MIVAWNN "12'WR DR NIKY N2 ,%002N0 2 piwn YU NIV ' %0 DWTINN AR DP9 NINM
N19AN NV GPWNN NI NIRY DTN NNIYY 20PN 11IWUN 17002 19NN 20WNN 1NN NTNN 17 7NY
NINNNY? 17U [PNON NN ,DNI230 TAN 1NN |12 0NN 'V NIV 178 NN NIYY 202NN 1NNl
1ax 21T ,pnNt NN %Y NNax notna Apy 1pua NINNK? N'MIvAwn n72uw nwn? wiptan ,50% -1a

.DN9N 1'NA NTYUI NN PA0NA

TTN) NMAX DP'NA NNIYAN 2 RPN NNANN NUXI,20WNN NN NN9XN NMIVAYAN NN NIapua
LP'NAY 2021 WK 1WA "IN YR (FCF/EQUITY — upwin [1In? 01w 10 UXINA '119 0INITA DM

:PP7T2 'N21IN |1IV2N2 NNT AIWIN NNIYY UXINn

NI NIMIXA UP'NIA NIXIWNA NTNIVNWN A7V

Q1-2022 a7 Q1-2022 pa FCF/Equity on* ninnonn

B Increase Decrease [ Total
8.5% 20.4%
13%
0.6%
-0.5%
-2.1%
Q12021 1.5% mav iy 110 ANpeRA IOIK 13Ty 1N TN Q12022

niImun ynwn

RPN NI2Y NNNR2E,NMLPNAN NIRIZAN 2V nVawne 1.5% 2w nnax nan Nty nnan NNy NIk N1
1) LNINANY N'R 90,000 -2 7w N2 NINNKN NIWN 17002 072 01N NNPRYNN NIApYA NMIVAYN NN
NMIVAWN NY907 19X NN ARXINND MK 27020 1'NN N'TNN %Y DMivawnn atun IR nL,(15%

N9 D'LP'NA NINIYN]

.2022 ,1 ywa1Y o1y, Baringa ,n1ann S piwn \y» nown xa by ¢
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,NIVPWA N2 N'TAN ,0PNN 112'NY NIFNAN0A,0MITN 112N TV ,0'MITN 090N 1172 112NN NIDWN
DW? nann YW (11an onmi EBITDA, FFO ,n101an ,nT 92211) NIFfPOY NINNIN N'TAN ,NIDIANN N'TNN
NNN,NITA TVINA 112NN NIMJIM 2V D01ANN 1V NN PINA INTTANA, TNV 19 naIX VTn [2'h 2021-2025
%V NIDDIAN NIDWNN .NNANN W NITYU220 ANDWA NINRINRTE NN NIYRANNNY ,2'W% D119N] NiINlNN
NLMWA DI'RY D'NIIA YW1 wNNNNY XYY NI2I%V 1WK ,N0YNRN 21axni N2wn 23% on'a niann Nikan
D112 ,NI2VYNRN MNPA NNV D'R'W NIDVAN NRPNY? D'PATIN DN N3P DAY (12 ,Mann
[IN'A NIV DUI'W ,NN2120] DTI'Y L|'9T9N NUWA DTYI'Y ,NIDIVAN P70 NPA0N] DIDY ,NAnpna
(122w 21072 NNNINNAN NN2NN Y2 NITNMYN NIYPYNN NNON DIYT 1IX? D'Pa0n [In NNIPNR OIFA-'R NIAYY
,NI2WN] 0N ,N1NN N2 DR ,NNANN NITRNY OXNNA XN [9IRY NP1 2 NIRTI 'R NITA TVYINY
,0NN NIY'YA D'I'W LYNWNN N2NY 1ApNa DR L|D1XY YRWNn '9MYNa DTYI'Y NIR ATR NIVawn
¥ HU19%2 DNNRNIN 12T NINTE 22 'R 12 wATE 27100 ,01NIpn 12wn NIYwa 2%nwNnn pwna oy
NNRI'YMI DNIYIR 1717 0'919] AN D'DP'NA 1 ATAIVA Y2, N0 12 ,0Npn NINPY? DYIXAD D'LP'NaN
iN9% 1.28 q'wDa 0'DIANN 120N 'NIIAN ATR NINYPNNY WWN w21 DA 02,1930 12 NINTIE 22 ' WX

.2021 niwY Mawn NIT? Q11X¥NN TIANNN POV 1IN ='N

(COVID-19) nanipn 921 nVvawn

,NINIPN 9212 ARIZNN Y NYWTINA N1V 2V NNnan nnwa 2022 naw N'NN 120021 2021 Naw 9101w 1NKY
NYawin 2 NX1I1NIANN 2W NIZ'WaN NITNA NIZ2ANN NN NN NIWIN TUINY 1221 NIT Naipn Naina
NINIPN X7 NI2'WAa 7w 1NNY7 NXY NINKRNA NI71720Y 1IN DNNIAEN3%710 ,NI2'van 2u ariznnnt nizaann

.0'21N2 719'DA NIONNNN Y'Y QWD TXY

DY TN' .NRIWA NMIVawnl NINIPN NN 7w NTNYUN NINNANNN 1237 NINTIE IR DAY [TV ,N1aNn N21vn?
(NM2ann NIY'wa NTINN N2 NaN'™A LI9AI) D71V NIRMAN NIDIYA 2 12XIN [1'010,N12ANN N2WNY7 ,NNT

NN NIDA NN NN TX? NMAY NWAaAN' ,N92n0n DY NITTINNNA
N2NIN NN NRPN 'LP'NEY% 1M NIWIR NP2 NDRD 02N 2021 NIw 17002 NaNIpN 1awn )2nna
NITA TUINY 1231 ,72WnNn DY DITTINNNNN P70 (701N QVIINN 7V NI72300 NIApya nan'Na NYTNNN
U 2u,90102 .nTR21 12000 2V 702 Nbna NIYwnnn TN NI21Va NIV NIAIE 11212 NIZ'Wan NN
U1 Niual 0MIN210 D7INA 1IN 0730 RN NN Ny 2021 naw 17002 1wl ,Nninipn 1awn
,NANIN2 12VUN 0'A0I1 07272 NPRA D'AIIRAR NINNKD N9IPNANYAYINI DI DPIWA AN |'TY ITNVam

.[702 1.6 q'woa vII9aNd

15

1.5



12NN NIY'va 2V 021V NPAONN NINMPAWA Dvawn 1.6

N7Vl DMIKZ10 D'7IR9 1IXY2 D220 NN NN NIV 2021 NIW 12002 1w NANIpN 1awn U 2y
,N78 0N TXY .N'RIPIND NRNY7RN NIDEANNTYNG DY NITN NOIpN 717002 08NN N0 ITNNAN V'
DMNWIETINY N2V 20 NIYIEAWN NANN MUY NP0 0NMNAN TN DY NUawn D

N1JTY N1aNN,0NpN D'WTINN 12 12002 NN NN IRYM DNARN NN D 1AX71 N8 NINANY DRNNA
,INT DY .NIANPN DAY N7 NIYPYNN NN NN DRNNALTMUL 00RO NRPN N2V 1237 nMIDvn NR
NN2NN D2IR ,NT NNARY NTN' DOPRNAN NP NM2VTTIXD NN NIANPN D1IYN 17002 NI NNann
.01 1901 TIVA M NINIPN 1AWN DAL DNNY? NTN TN MDA 1D NN

TANNN POV NN — ' 197 1.7 9'uD INT,NN2NN NIZ'WAa 2V NIY2%72-NpRN NIVawin 1271 0'9011 0'D19Y

.2021 naw7 mawn NIT? QIxnn

,2'U% DI1AN] AXIAPN YW N222-NPNRN N0 NIINNANAT NIFTNN ,NINANY TWRA NNANN 2¥ nMiDwvn
,001ANN ,71V NINM PINA INTAND TNV 19 D9IX VTN 20,0010 911 NIbwann niYwa vy nnay
DNIYNANN TN ,NIPWN IR NI'72%2 NIINNGNN 1A% N2l Nra'Y U1 D1ania 0'niona 2v N\
,NIIY U192 N2AN 2102 NIDAAND NINANATNFINNONNA 12 AN ,]2'97 .012N0 NP DRI NINTI NI
9'V021 DIIANA [12'0 'MIA NIYANNN 7W1 IN NN2NN NI DI'N DAY DXUN TWN DN YW1 NS A NNTI

.2021 NIwY Mawn NIT? 1IXNN TANNND POV INM ='X 19 1.28
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'9020 A¥Nn .2

:0N1 17NW 0OMIP'Yn 0'12'Y2 DNA0NNT,OTNIND 019020 NINIT? DNNNA '9020 AXAN 2V NITA 'Q'J0 DN [70%w n7a02

1anxT1a 31 o1y 071 31 01"y
2021 2021 | 2022 9'wo
(n'™~ a%Na)

nif71m NN 4 quD Ak 87,499 15,687 64,099 DRI MW DI
99 99 99 ninimp?
i i 138 IX NN T [AIN 1122 0'1'D11'9 0'D1]
T09n
DP'NA NI 1IAWN 2V NATPA DI2WNN Np'un Uan mawnn 21m 3112 1,498 3,237 SN AAN 0

(oM 1.5 -3) nanma
90,710 17,284 67,573 0'aviv 0'0111"N0

ITIWN NINMY NI20NA NIN1IY NIRPIA NIV NAILY? Tavivn [ITpa 36 i 38

KW nnann winwy 02211 0N
- 146 - R [AT? WRIN NINXIN

n1ona "nin'a” 'o11 NYNI NN 0'oPN9 NYPYN JWNn
: nyen Qe 28,711 2,863 35,065 DIt NNPNA NN

.N9IPNA NNAN W
191 114 264 viap win

D'TwnN NaNI Parau bP'NQ NAPN NAILY VPP NNINA VAN 2172
alhlalphl 458 144 2,538 wIin'v NIJT 022
5 - 8 nNNT1 0N 022
.N1INN2 'YL LP'NY NNRPN I (137770 50% '97) ARIGN NN - - 8,980 n2172 N1an? nNIon
NI291DAN NIPTNIA NNANA NUPYN

.N9IPN WIPN NA'WAN VAR MW 2 9N mwn 16,166 6,270 16,700 s FEITE

TNAN MWD DLW 19Y
45,567 9,537 63,593 D'aviv 'M%1 0'0112"N0
136,277 26,821 131,166 0'02112"n0

17



1anxTa 31 01 07n1 31 nI'y
2021 2021 | 2022 9'wo
NN 'axa)
1,143 115 915 D'MN'Y "IN D'PA0
712V NIWN NZ'NNA UXIAYW DI7WNN NPy YN mavn 2imn (iop 4,870 907 2.359 AT AT DT
AN MM 3.1-2 9w 702 2021 1anxTn (ARTIR) DP'NY NW
2021 12nxTn NNAN YD 22 N'NT NN 2,115 - 2,141 N'NTI NINN 22 NAYNNN
8,128 1,022 5,415 NIavIY nira*nnn 1"no
59,793 - 59,527 | MNN% NN AN NNAN 22210 200
2022 0702 31 017 01"7 'R N"AN2 NINNN 2T I T (T 8,920 - 7,298 TR IRNINATT I I mna 50
NINN7 NN AN NNAN |22
D'TYN NaNIParau bP'NA NNRPN NAIL? YN NINN VAN 21 377 108 2310 190 |52 NIRRT
.N1nna
DNNNA NIZ2N0N NAIPNY NRNaN A2 NHY 2u1 210 NN (12T 250 200 263 AN |07 RARK AI2YAND
210N MN'w DIoNa vIapY
D'V'pwNN 12'NNN 2020 12AXTA DNNAY NIMIA U2 D100 NNA0NA
ANIN DT DI20 .NMN ARN?N2 NN (197 20 9w D120 N1an? Tnun? - 20,234 - nNmMN NIRNN
20212109
69,340 20,542 69,398 NIavIY X2 nrRrnnn 2"no
77,468 21,564 \ 74,813 nrn"nnn 1"no
NINOIN AN WINN 58,922 851 62,424 n'mainimn |in
NXAIN AN WINM 11,228 (85) 7,517 [N Np
(12,115) (1,982) (14,338) (Toan nan') o'amiy
58,035 (1,216) 55,603 DONN NN2NN 7w 07027 ONIMN |IN
774 6,473 750 NL'2Y NN |I'RY NIMDT
.5 Q'O NN 1IN NINNAaNN 'a? 58,809 5,257 56,353 [Inn 2270
136,277 26,821 131,166 |In1 NrATNNN 2"No
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ni?'wan niXxm .3

(') 19%81) DNA 17N 0OMj'Yin 0M'w7 020NN1, 01030 NINIT? OXNNA 77120 NINN 2V DTN QW0 DX 707w n%10a

7anxTa 31 D1 001 31 o1y
2021 2021 2022 q'vo
(n'~ 'ana)

1911 '27 N1ANN |'2 N71V9 9IN'Y DI0N ND'IJN NIRXIND 2172 976 197 711 D'NN'W NN NI01IN
NP 2100 NITIAY [22,'DYD1 bP'Na? TWHA
121901197 1DN1IY DMN'YA NIMYa TN NID1INA 21T 9002
UBS Dy nin'aa

NINXIN

2172 20 NAIPNN 170N2 .12W NIRXIN [N NIDI12NN NIV NIRXIN 764 126 255 NI012NN NIV
NINXIN DIWMI DITAIVN 190102 21T21 NIZ'WaN NANINN NIXNINI
1IN D0IAN DIYYN A1 10w

DIN 122 YINQ 'DAYN YIVY NINXINA 21T 12w NIRNINA 21710 9,606 601 1,373 NI%%21 12020 NIRXIN
.0'LP'NA NPT NN NIRPOY NNADNA 2"INA NI [IN

DDIAN DI7WN A2 NINXINE NN QW NIXXIN 2712 Q'Uon 1,166 98 515 DIT'' NINXIN
.D'TAIY7 NINAIN NINXPN NNA0NA NN

518 66 366 | NNaN % NINXINA N1aNn 72N

no'w 197 nizaionn NIPTNIN

1TNAN 1IWN

(11,078) (694) (1,798) 1Van Toan
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Kost Forer Gabbay & Kasierer Tel: +972-3-6232525
144 Menachem Begin Road, Building A Fax: +972-3-5622555
Tel-Aviv 6492102, Israel ey.com

Building a better
working world

Auditors' review report to the shareholders of Econergy Archmore S.a.r.l

Introduction

We have reviewed the accompanying financial information of Econergy Archmore S.a.r.] and its subsidiaries
(the “Company”’), which comprises the condensed consolidated statement of financial position as of March 31,
2022 and the related condensed consolidated statements of comprehensive income, changes in equity and cash
flows for the period of three months then ended. The Company's board of directors and management are
responsible for the preparation and presentation of interim financial information for this period in accordance
with TAS 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410 of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with IAS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
May 18,2022 A Member of Ernst & Young Global



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

March 31 December 31
Euro thousands
2022 2021 2021
Unaudited Unaudited Audited
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 81 10 98
Other accounts receivable 92 102 91
173 112 189
NON-CURRENT ASSETS:
Fixed assets under construction 517 840 503
Investment in equity method investee 6,891 5,450 6,123
7,408 6,290 6,626
7,581 6,402 6,815
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Trade and Other payables 123 132 116
123 132 116
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY:
Share capital and Premium 8,190 6,540 7,290
Retained earnings (732) (270) (591)
7,458 6,270 6,699
7,581 6,402 6,815
May 18, 2022
Date of approval of the Mr. Amaury Zinga Botao
financial statements Manager Class A

Authorized Signatory

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE INCOME

For the period For the period
of three of three months For the year

months ended ended March ended
March 31, 31, December 31,
2022 2021 2021
Euro thousands

Unaudited Audited
General and administrative expenses 8 4 41
Company's share of losses of equity method investee 133 63 347
Operating Loss 141 67 388
Loss and Total Comprehensive Loss 141 67 388

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN EQUITY

Share Retained
Share Capital Premium earnings Total equity
Euro Thousand
Balance as of December 31, 2021
(Audited) 12 7,278 (591) 6,699
Total comprehensive loss - - (141) (141)
Capital contribution - 900 - 900
Balance as of March 31, 2022
(Unaudited) 12 8,178 (732) 7,458
Share Retained
Share Capital Premium earnings Total equity
Euro Thousand
Balance as of December 31, 2020
(Audited) 12 6,528 (203) 6,337
Total comprehensive loss - - (67) (67)
Balance as of March 31, 2021
(Unaudited) 12 6,528 (270) 6,270
Share Retained
Share Capital Premium earnings Total equity
Euro Thousand (Audited)
Balance as of December 31, 2020 12 6,528 (203) 6,337
Total comprehensive loss - - (388) (388)
Capital contribution - 750 - 750
Balance as of December 31, 2021 12 7,278 (591) 6,699

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS

For the For the
period of period of
three months three months For the year
ended ended March ended
March 31, 31, December 31,
2022 2021 2021
Euro Thousands
Unaudited Audited
Cash flows from operating activities:
Loss (141) (67) (388)
Adjustments to reconcile loss to net cash used in
operating activities:
Adjustments to the profit or loss items:
Company's share of losses of companies accounted for at
equity, net 133 63 347
Impairment on assets under construction - - 7
133 63 354
Changes in asset and liability items:
Increase in trade and other receivables (N (90) (79)
Increase in trade payable 7 83 67
Net cash used in operating activities 2) (11) (46)
Cash flows from investing activities:
Investment in fixed assets under construction (14) (52) (210)
Investment in investee (901) - (469)
Net cash used in investing activities (915) (52) (679)
Cash flows from financing activities:
Contribution from shareholders 900 - 750
Net cash provided by financing activities 900 - 750
Increase (Decrease) in cash and cash equivalents 17) (63) 25
Cash and cash equivalents at the beginning of the year 98 73 73
Cash and cash equivalents at the end of the year 81 10 98

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.l

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1:- GENERAL

a.

These financial statements have been prepared in a condensed format as of March 31, 2022,
and for the three months then ended ("the interim consolidated financial statements"). These
financial statements should be read in conjunction with the Company's annual consolidated
financial statements as of December 31, 2021, and for the year then ended and accompanying
notes ("the annual consolidated financial statements").

COVID-19 Impact:

The impact of COVID-19 has been considered as part of directors' review of going concern.
COVID-19 is a developing situation and as of the date of signing the financial statements, the
assessment of this situation will need continued attention and will evolve over time.
Throughout the pandemic, our priority has been to ensure safety of our people. Our live
projects have ensured that we are able to move to remote operations with minimal disruption.
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