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Limitation of Liability

This presentation is intended to introduce Econergy Renewable Energy Ltd. (“the Company”) and is intended for provision of information only. This presentation is not a
public offering of Company securities or a suggestion to invest in the Company and it shall not be construed to be a solicitation to purchase or sell the Company's
securities, or as an invitation to receive offers. This presentation is a presentation in principle, it is informative and marketing-oriented regarding the Company's business
as part of the publication of the Company's financial reports for the year ending on December 31, 2021. The information included in the presentation is presented in a
summarized format, for convenience purposes only, and it is not intended to replace the need to read the Company prospectus and the complementary notice, the
Company'’s reports and/pr its financial reporting. Furthermore, the information does not serve as a basis for investment decision making or as “provision of investment
advice", and it does not constitute a recommendation or opinion as to the worthwhileness of investment and it does not replace an independent examination and
additional professional advice and independent analysis of the information by any potential investor. This presentation includes forward-looking information as per its
definition in the Securities Law, 1968. This information is not certain and is based on information, forecasts, estimates, expectations and assessments made by the
Company management, which have been made based on the information and data that were at the Company Management's disposal at the time this presentation was
prepared (including through relying on data published by various bodies, the content of which has not been independently verified by the Company, and which it is
therefore not liable). Such information includes, inter alia, forecasts, goals, assessments and/or estimates which refer to future events and/or issues, the materialization
of which is uncertain, and which are influenced by factors which are beyond the Company's control, and which it is not capable of estimating in advance. This information
cannot be estimated with precision in advance and its materialization, or lack thereof, will be influenced, inter alia, by risk factors typical to the Company's business, and
also by developments in the economic environment and by external factors which affect its business, and which cannot be estimated and which are beyond the
Company’s control. The Company makes no declaration of commitment as to the completeness, accuracy or correctness of the information included in this
presentation. The Company, its employees, its executives and stockholders shall bear no liability for damages and/or losses which may be incurred as a result of using
the information presented in this presentation. The content of this presentation does not constitute legal, financial, tax, economic or any other form of advice as to
investing in the Company. Any potential investor is advised to seek advice and guidance as per the above regarding their potential investment, including tax advice which
takes into consideration their data and tax status. The Company is not liable for any future change in the financial, economic, or legal status related to the Group or its
business. The Company makes no commitment to update and/or modify forecasts and/or estimates which are included in the presentation in order to reflect events
and/or circumstances which will occur after the date of preparing this presentation. It is made clear that, unless specifically stated otherwise, the data presented in the
presentation regarding the amount of Megawatts included in the Group's projects, are provided with respect of the overall projects (100%) and not regarding the Group's
.relative share in each and every project. It is further made clear that the project scope as stated is in DC terms




Recent Developments

Capital and convertible bonds raise in
the second half of 2021 at a total of

110M Euro

Long-term JV agreements with strategic partners
with substantial income for Econergy till 2024

155M Euro development
and management fees

% UBS GREEN  ~Cphoenix

Substantial growth in project
pipeline under development to

6.5GW

Term Sheets signed for partnership with
the Phoenix and Rgreen Invest Fund for
providing equity and debt at a total of

200M Euro

for some of the company's projects in
Romania and Poland

Total projects under construction and
RTB (construction is expected to
start Q2-2022%*) of

527 MW

11GW

projects to start construction in the
course of 2022*

*Forward looking information
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Total Projects under Development — Progress

6,481TMW
6,026 MW
4,582MW 2,390MW
2,734MW
1,965MW
2,701MW
1,970MW
1,938MW
1,186MW *
1,322MW
205MW
As of the release of Q3-2021 Q4-2021
the prospectus 7.7.21
o Projects in Early Development o Projects Under Development

o Projects Approaching construction o Projects Under construction

ec o ner g y * Including 322 MW at RTB stage which are planned to start construction during Q2-2022
**Forward looking information

/A

205 MW projects started

construction during
Q1-2022

/A

Additional 322 MW projects are
at RTB stage and expected to
start construction during
Q2-2022 **



Projects Under Development — Geographic Spread and Stage of Development

* Numbers in MW

Total:
6,481TMW

2,701MW

1,186MW *

205MW

Projects in Early Development
o Projects Under Development
O Projects Approaching construction

o Projects Under construction

ecOnergy

A
2'1 69MW Includin4’l7 MW

storage projects

20 projects 1.432MW

Spain
2 projects

Italy
127 projects

* Including 322 MW at RTB stage which are planned to start construction during Q2- 2022

576MW

Poland
26 projects

2,202 MW

Romania
19 projects

a4
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Econergy - Local Operation & Management

Econergy runs full-scale () ray
operations in every one of ~
its markets. A local team L]

that includes: ‘?,

Development managers, electrical Luca Taglia
. . Operations Manager, Italy
engineers and business development

personnel/land managers

The ltalian team includes 8
project development and
management personnel

<4
Phillip Faithman
Development Team Manager,
UK
The UK team includes 6

project development and
management personnel

Poland

Przamek Zelinski
Development Team Manager,
Poland

Polish team includes 9 project
development and
management personnel

‘ ) Romania

Y 2

Bogdan Asanca
Country Manager, Romania

Romanian team includes 4
project development and
management personnel

Significantly lower project I Overall Construction cost of a PV | Better access to

high-quality projects —
business development

project (including development) is lower
than the market average thanks to
control over the entire value chain

development costs

6 il

Project-level excess I High probability of success
return relative to the for completing the project
market average development and construction

i‘ Spain
e

Lucia Blanco
Country Manager, Spain

Manages the Econergy
business in Spain

6l



Summary of Projects under Construction and Ready to Build

205 322 1.1

Mega Watt Mega Watt Giga Watt

start of construction in Q2-2022* total start of construction
expected in 2022*

Financial Data Attributed to this 527 MW Pipeline under
Constructions and RTB (Millions of Euro)*:

Total Company's share A
( )
Projected construction costs 346 170 The company has the
. J
r ) required sources to construct

_ Ainnualincome > 27 ) the 1.1 GW project pipeline in
( N

Annual EBITDA** 43 1 the course of 2022
N y,

*Forward looking Information
**Average revenue and EBITDA forecast for the first five years of operation.

ecOnergy 7



Under
Ratesti Project, Romania Start of construction: Q1-2022 Construction
Installed capacity; 155 MW Expected commercial operation: Q4-2022*

The largest PV project under construction in Romania

Funding & Ownership

O Holding: 50%
O Nofar Energy entered the project as a 50% equity partner

O Econergy will provide construction management service (EPCm) and
asset management services for a 10-year term

O The company is under negotiation to conclude financing for the
project at the construction stage

Financial Data*

O Expected total construction cost: 99M Euro

O Equity investment (company's share): 25-30M Euro**

O Expected annual income: 17.2M Euro (of which company's shares is 50%)*** ®

O Expected annual EBITDA: 13.7M Euro (of which company's shares is 50%)***

Location and other data

O Ratesti, Romania (125 km North West of Bucharest)
O Land size: 170 Hectares
O Land is owned by the project company

*Forward-looking information
**Assuming project financing of 40-50% of the project cost

ecC o ner g y ***Post commercial operation — projected average for first five years of operation 8 |



Construction is

expected to begin

° ° durin Q2'2022
Parau Project, Romania Start of construction: Q2-2022* :
Installed capacity; 90 MW | Expected commercial operation: Q1-2023*

Funding & Ownership

O Holding: 50%

O Under the Term Sheet signed, Rgreen Invest enters the project as a 50%
equity partner and provides a mezzanine loan

O Total equity injected by Econergy is 25% of construction costs

Financial Data*

O Expected total construction cost: 55M Euro

O Equity investment (company's share): 13.7M Euro

O Expected annual income: 8.6M Euro (of which company's shares 50%)**
O Expected annual EBITDA: 6.7M Euro (of which company's shares 50%)**

Location and other data

O Brasov, Romania (236 km North of Bucharest)
O Land size: 113 Hectares
O Land lease agreement for 49 years

*Forward-looking information

**Post commercial operation — projected average for first five years of operation
ec o nergy
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Construction is

expected to begin
o o during Q2-2022
Oradea Project, Romania Start of construction: Q2-2022*
Installed capacity; 81 MW Expected commercial operation: Q1-2023*

Funding & Ownership

O Holding: 51%

O Under the Term Sheet agreed, the Phoenix shall provide a loan of 67% of the total
construction cost***

O The Phoenix has the option to convert part of the loan to 49% of the share capital
at the COD stage

O Econergy will fund the remaining construction cost by injecting equity and/or
shareholders' loan

O Econergy is entitled to development fee of 100,000 Euro per MW, EPC ®
management fee and asset management fee for at least 10 years Oradea

Financial Data*

O Expected total construction cost: 50M Euro
O Equity Investment (company's share): 16.5M Euro

O Expected annual Income: 8.1M Euro **

O Expected annual EBITDA: 6.4M Euro**

Location and other data

O Oradea, Romania (436 km North West of Bucharest)
O Land size: 88 Hectares
O Land lease agreement for 30 years

*Forward-looking information

** Post commercial operation — projected average for first five years of operation

ecC o nergy *** Under the Term Sheet agreed between Econergy and Phoenix 10|



Under
Resko Project, Poland Start of construction: Q1-2022 Construction

' Installed capacity; 50 MW Expected commercial operation: Q4-2022*

Funding & Ownership

O Holding: 51%

O Under the Term Sheet agreed, the Phoenix shall provide a loan of 67% of the
total construction cost***

O The Phoenix has the option to convert part of the loan to 49% of the share
capital at the COD stage

O Econergy will fund the remaining construction cost by injecting equity and/or
shareholders' loan ()

O Econergy is entitled to development fee of 100,000 Euro per MW, EPC
management fee and asset management fee for at least 10 years Resko

Warsaw

Financial Data*

O Expected total construction cost: 36M Euro

O Equity investment (company's share): 12M Euro
O Expected annual income: 5.3M Euro**

O Expected annual EBITDA: 4.4M Euro**

Location and other data
O Resko, Poland (644 km North West of Warsaw)

O Land size: 52 Hectares
O Land lease agreement for 30 years with an extension option

*Forward-looking information

**Post commercial operation — projected average for first five years of operation

ecC o nergy ***Under the Term Sheet agreed between Econergy and Phoenix 1]



Construction is
expected to begin
during Q2-2022

Swangate Storage Project, Start of construction: Q2-2022**
Installed capacity: 50 MW /100 MWh Expected connection to grid: Q1-2023**
Funding & Ownership

O Holding: 50%*

Financial Data**

O Expected total construction cost (including EPC, connection to grid,
and development expenses): 35M Euro

O Expected annual income: 4.9M Euro (of which company's share 50%)***
O Expected annual EBITDA: 3.7M Euro (of which company's shares 50%)***

Location and other data

O Location - Yorkshire, UK (318 km North of London) Swangate
O Land lease agreement for 25 years with a 10 years extension option ®

O The data refers to a two-hour batteries

*The company holds 100% of the project but intends to include a 50% partner under Econergy's management

**Forward-looking information

*** The difference between the figures previously reported by the company and the current projection derives from a
change in the project configuration from 50 MWh to 100 MWh

ecQnergy 12|



Construction is
expected to begin
during Q2-2022

Immingham Storage Project, UK | Start of construction: Q2-2022**
Installed capacity: 80 MW /160 MWh Expected connection to grid: Q1-2023**

Funding & Ownership

O Holding: 50%*

Financial Data**

O Expected total construction cost (including EPC, connection to grid,
and development expenses): 58M Euro

O Expected annual income: 7.8M Euro (of which company's share 50%)
O Expected annual EBITDA: 6M Euro (of which company's share 50%)

Location and other data

O Location —Immingham, UK (234 km North of London)

Immingham
O Land lease agreement for 30 years

O The data refers to a two-hour batteries [ ]

* The company holds 100% of the project but intends to include a 50% partner under Econergy's
management

**Forward-looking information

ecQnergy 13



Projects Under Construction and Approaching construction () —in Thousands of Euros

Country

O

Italy

O

Romania

Spain

Project name

UBS 47 projects’ pipeline

Garessio

San Bernardo

Parau

Scurtu Mare

Oradea

Ratesti

Melinesti-Goesti

Bobicesti

lancu Jianu

Marbrumau

Installed capacity
MWp

10

14

89

44

81

155

21

22

38

50

(1) Forward-looking information

280

Company
share (2)

5%

100%

100%

50%

51%

51%

50%

51%

51%

51%

100%

Expected
Capex (3)

174,637

10,015

14,964

54,659
30,760
49,911

98,832
13,584

15,840

24,038

31,987

Expected
income (3)(4)

35,899

1,402

2,538

8,567

4,958

8,139

17,266

2,448

2,583

4,394

5,002

EBITDA(3)(4)

27120

954

1,727

6,736

3,909

6,418

13,790

1,931

2,036

3,465

3,231

Expected start of
construction date

Q1-Q4-22

Q4-22

Q3-22

Q2-22

Q3-22

Q2-22

Started construction

Q4-22

Q4-22

Q4-22

Q4-22

(2) The Company's share is based on management assessments in relation to future partnerships, as set forth in the prospectus, and not the actual holding rate as

of the date of publication of the report
(3) Capex, Expected income and EBITDA are displayed in the table at 100 % and not at the company's share

(4) Expected average Income and EBITDA for the first five years of operation

14|



Projects Under Construction and Approaching construction () —in Thousands of Euros

Country

o

Poland

ecQnergy

Project name

Immingham(5)

Low Farm

Swangate(5)

Woolpots Farm

Hayton House Farm

Leighton Road

Park Farm

Resko

Policko

Total

Total company’'s S

Installed capacity Company Expected Expected EBITDA(3)(4) Expected start of
MWp share (2) Capex (3) income (3)(4) construction date
80 50% 58,380 7,864 6,051 Q2-22
18 100% 12,592 1153 796 Q4-22
50 50% 34,482 4,915 3,782 Q2-22
53 100% 33,932 3,274 2,261 Q4-22
59 100% 36,774 3,583 2,475 Q4-22
19 100% 11,252 1154 797 Q4-22
30 100% 17,870 2,054 1,418 Q2-22
50 51% 35,806 5,377 4,389 Started construction
13 51% 8,385 1,294 1,037 Q3-22
Installed power Expected Capex(3) Expected Income
MWp (3)(4) EBITDA®R) 4

(1) Forward-looking information

(2) The Company's share is based on management assessments in relation to future partnerships, as set forth in the prospectus, and not the actual holding rate as
of the date of publication of the report

(3) Capex, Expected income and EBITDA are displayed in the table at 100 % and not at the company's share
(4) Expected average Income and EBITDA for the first five years of operation
(5) Refers to a two-hour Battery capacity 15 |



Projects Connection Forecast Based on the Existing Pipeline

Projects Connection Forecast Based on the
Existing Pipeline Of the total 6.5GW projects
under development, and based on probabilities

of success to complete the development process,

Connection forecast until 2024 in MW

Total pipeline forecast until 2024 in MW:**

(in 100% terms)*:
Italy UK Romania Spain Poland Total
3'1 ZTiMW Total pipeline forecast 839 815 1191 84 195 3124
mpany's share in
Company’s share 366 750 598 84 137 1,935
the connection
Company share in % 44% 92% 50% 100% 70% 62%
*The forecast is based on the existing project pipeline. This forecast takes into consideration
the probability of success assumptions of the projects under development.
**Based on the company's share, after the entry of the Phoenix and Rgreen Invest into the projects
1,460MW and assuming 50% partners in the other Romanian projects and in the two storage projects in the UK

Total

/A

The company forecasts connection

to the grid of 3.1 GW by the end of
2024, of which 1.9 GW are

2022 2023 2024 company's share

*Forward looking information

1,073MW

16
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& UBS

JV Econergy -
UBS Asset Managment

® UBS infrastructure fund which manages more

than 1.1 trillion Euro assets

Exclusively invests in Econergy's projects in
Italy

UBS provides approximately 100 million
Euro at the first stage to construct
Econergy's first portfolio of approx. 450
MW in ltaly

Econergy is entitled to development fees of
120,000 Euro per MW, EPCm fee, and
asset management fee for at least 10 years

Econergy is entitled to approx. 10% equity
in the joint company without any
investment on its part

Strategic partnerships and new financing agreements

RGREEN

INVEST

JV Econergy -
Rgreen Invest

A French fund, which manages more than 1B
Euro assets in renewable energy, has invested
in Econergy's activities in Italy since 2016.

Rgreen joins at 50% investment in the same
portfolio with UBS, with an investment of Euro
100 million.

Rgreen has signed a term sheet to enter as a
50% partner with Econergy in the construction
of Parau project, Romania (90 MW) which is at
Ready to Build stage.

Rgreen will provides 75% of the total
investment required to construct the project as
equity and mezzanine loan.

Econergy is entitled to development fees of
100,000 Euro per MW, EPCm fee, and asset
management fee for at least 10 years

‘(rPhoenlx

JV Econergy -
Phoenix Insurance

The largest insurance company in Israel which
is traded in TA-35 Index.

The parties have signed a term sheet for the
Phoenix to provide 150M Euro in equity and
loan to fund the construction costs of
Econergy's projects in Romania and Poland in
the course of 2022.

Project partnership: the Phoenix has the option
to convert part of the loan extended to the
project to 49% of the share capital from the
time the project reaches COD stage.

Econergy is entitled to development fees of
100,000 Euro per MW, EPCm fee, and asset
management fee for at least 10 years

17|



Strategic partnerships and new financing agreements

RGREEN

INVEST

JV Econergy -
Rgreen Invest

® Rgreen has signed a term sheet to enter as a
50% partner with Econergy in the construction
of Parau project, Romania (90 MW) which is at
Ready to Build stage.

® Rgreen will provides 75% of the total
investment required to construct the project as
equity and mezzanine loan.

® Econergy is entitled to development fees of
100,000 Euro per MW, EPCm fee, and asset
management fee for at least 10 years

New term sheet agreements from 2022

‘(‘Phoenlx

JV Econergy -
Phoenix Insurance

® The largest insurance company in Israel which
is traded in TA-35 Index.

® The parties have signed a term sheet for the
Phoenix to provide 150M Euro in equity and
loan to fund the construction costs of
Econergy's projects in Romania and Poland in
the course of 2022.

® Project partnership: the Phoenix has the option
to convert part of the loan extended to the
project to 49% of the share capital from the
time the project reaches COD stage.

® Econergy is entitled to development fees of

100,000 Euro per MW, EPCm fee, and asset
management fee for at least 10 years

New term sheet agreements from 2022

18|



Strategic partnerships and new financing agreements

‘Cphoenix + GREEN + 3k UBS

INVEST

Projected Income for the Company from the UBS, Rgreen Invest and Phoenix Agreements:*

Millions of Euros 2022 2023 2024

Revenues from services 4 6 8

Revenues from development 54 5]0)

Total 60 68

Over 150 M Euro revenues expected from the partnerships by 2024, excluding
expected revenues from the sale of electricity for the Econergy holding in the capital*

* Forward-looking information

ecQnergy 19]



Projection of Investment and Financial Strength

700

600

500

400

300

200

100

e Strategic agreements - UBS, Phoenix and Rgreen Invest agreements — income of approximately 155M Euro

Investment Plan (Euro Millions)

Forecast of sources and uses by 2024 for the construction

of 1.9 GW, the company'’s share (in Millions of Euros):

Uses

Development Budget

582 Capex for 2024 COD

333 Sources

128 BS Assets 12/2021 - Actual
investments and liquid assets

Net expected FCF 2022-2024 after tax,
205 249 overhead and financing expenses

128

2022 2023 2024 Capltal raise (Estlmate)**

Debt raise (Estimate)**

o Expected Capex Accumulated

Amount

65

583

136

210

150
150

Accumulated

648

346

496
646

e Varied income flows - sale of electricity, development fees and various management fees from Econergy's partners at project level

® Capital market- @ The Company raised capital and convertible bonds at a total of approx 110M Euro.

ecOnergy

Full project ownership - the option to sell projects and/or include a partner — creating a substantial cash flow for the company

@ The Company has approximately 55% of the required sources to construct the projects by the end of 2024.

* Forward looking Information

**Alternatively, as presented, the company has the option of selling projects and / or take a partner on a project level

20|



Cash Flow Forecast — Company’s Share (Millions of Euro)*

Revenues EBITDA
278
217
124
149
g ! =
[ | - n

2022 2023 2024 2025 2022 2023 2024 2025

From sale of services o From electricity sales o From project development

* Forward-looking information
* Assuming project financing of approximately 50-65%
* Based on the Company share, and assuming the partnerships as detailed above

2022

FFO

208
178
135
105
82
17

2023 2024

150

2025

21|



Recent Developments

Capital and convertible bonds raise in
the second half of 2021 at a total of

110M Euro

Long-term JV agreements with strategic partners
with substantial income for Econergy till 2024

155M Euro development
and management fees

% UBS GREEN  ~Cphoenix

Substantial growth in project
pipeline under development to

6.5GW

Term Sheets signed for partnership with
the Phoenix and Rgreen Invest Fund for
providing equity and debt at a total of

200M Euro

for some of the company's projects in
Romania and Poland

Total projects under construction and
RTB (construction is expected to
start Q2-2022%*) of

527 MW

11GW

projects to start construction in the
course of 2022*

*Forward looking information
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Eyal Podhorzer
Chairman & CEO

eyal@econergytech.com

Thank You

Yoav Shapira

Director and Deputy CEO
yoav@econergytech.com

Mor Dagan

Investor Relations
mor@daganir.com
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Econergy UK - The Storage Market

UK - Pioneering Storage in Europe

The global growth in renewable energy requires storage
solutions in order to be able to function and grow

® Between 2022 and 2050, polluting sources are expected to shrink by 50% while
there is an expected growth of 250% in renewable energy sources and 550%
growth in the flexible energy sources (consisting primarily of storage)

® The UK battery storage market currently stands at just 2 gigawatts and is expected
to double and reach 5 GW by 2030**

® Supporting the transmission grid — the electricity grid in England is advanced and
the regulation is supportive, enabling rapid development of storage projects
alongside economic models and various income types.

Total installed capacity
GW
Total change
200 2022-2050

Flexible

b .
120
- - Renewables

80

Baseload
40

-56%

2022 2030 2040 2050

* Source: Aurora Energy Research
**Aurora GB Distributed and Flexible Energy Market Forecast - January 2022 update

ecOnergy

Storage in the UK - The Business Model

Income model from storage in the UK market based primarily on two
types of income:

® Price optimization — an electricity trading platform enabling charging the batteries
during trough hours and discharging them during peak hours.

® Frequency stabilization — the grid frequency stabilization service was damaged
due to a sharp rise in renewable energy and enables balancing demand and supply
at given points in time.

As can be seen in the chart, the disparities in the electricity prices
on the grid at the daily level are expected to grow considerably in
the next 20 years due to:

® Substantial growth on generation of renewable energy out of the generation basket

® Increasein the end price of electricity, which are determined primarily by
gas-powered generation

Daily price spreads (daily max price - min price)
£/MWh (real 2019)

80 +26

70

60

50

40

30

20

Average 2015-2020 2030 2040

@ summer average @ Winter average

* Source: Aurora Energy Research

A proven business model with an income forecast
which is expected to grow accordingly
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Econergy is a Dominant Player in the UK Storage Market

O Econergy has an existing storage project pipeline under O Managing team: Econergy has a robust, experienced local
development in the UK of 1,417 MW development team with proven experience in the energy sector and
. ) ) . . . storage in particular and it has access to high-quality connection
O Econergy is developing storage projects in two configurations: points to the grid.
® As Co-Location projects together with the PV and wind ) ) ) )
projects the Company is developing — creating substantial O During Q2-Q3/2022 ECONERGY will begin construction of
synergy both at the connection point to the shared grid and 2 Standalone projects in total capacity of 130 MW /260 MWh

in significant savings in shared costs O Econergy's projects in the various stages of development are owned

© Asindependent grid-support storage projects by the Company - Econergy intends to introduce a partner under
Econergy’'s management

Project distribution by development status and project type:*

Storage projects in the UK (MW) Standalone projects Co-Location Projects

Pre- construction 130 137
Under License 4[0]0] 10]0)

Early Development 750

Total storage UK 1187

* Forward-looking information

ecOnergy 26|



Developments in the renewable energy market- Summary - 2021

‘ ' Italy ' Poland

Extensive financial support

e Anincrease of 3.8 GW in the installed capacity of solar PV

o ltaly is expected to receive a € 60 billion financial aid in 2021 for a total of 7 GW
program for the "green revolution": more than a third will be . . X
allocated to increase the share of production from renewable o Electricity production from coal is expected to decrease
SOUTCes significantly by 2040 - currently stands at more than half of

the country's electricity production
e Terna, the transmission system operator (TSO), announced its

new network development plan, with a budget of 18 billion ® The 2030 National Energy and Climate. Plan sets a target of
Euro investment in the next decade 32% Renewable Energy of Total production
A
‘ ' Romania #£:  Spain
-
® Supportive regulation: Amendment to the Electricity and e Approval of the Climate Change Law by the Spanish Parliament:
Gas Law in 31.12.2021 : Entering into new agreements also Total electricity capacity from renewable energy will reach 74% in
for projects whose commercial operation date begins before 2030 and 100% in 2050
01.07.2020

o Second place in Europe in 2021 in solar PV installations to 3.8 GW
e Total installed capacity from solar PV is expected to grow

by an additional 70% to achieve the 2030 National Energy e Spain is_the leading country in PPA Market transactions in
and Climate Plan of Solar PV target * Europe in 2021

Agk

e UK

2l 14

® UK Government announced target of achieving 100% clean
electricity by 2035

® Storage Target: installed storage capacity to reach 5-10 GW BY
2030 and between 15-26 GW BY 2050**

*According to NECP Target
ec o ner g y According to the National Grid: System Operator of electricity and gas in UK, Scotland and Wales
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Consolidated Balance Sheet ( Euro Millions)

31.12.2020 31.12.2021

Current assets 2,519 90,710
Non current assets 7,457 45,567
Total assets 9,976 136,277
Current liabilities 973 8129
Non current liabilities 2,815 69,340

Total liabilities 3,788 77,468

Total equity 6,188 58,809

Total liabilities and equity 9,976 136,277




