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DNNY PN THRYND NWIT

PV DYIPN DYV D1 2IN T DY NN’ DOVPNIN D NN NIANN L) D

MAIPN DNV NMNMYN NMPTHI MNXIAN NMYPYNN IR NI2ND NN ION MINXD DY Doanna
: (VPN IPONI)

270 PN 7990 )¢)2)0) TN MYYVIN Lhypwn ras

25.6 - 2.5 23.2 - - 2021
166.8 4.3 9.9 34.6 88.9 29.2 2022
203.6 15.6 - 39.4 69.2 79.4 2023
217.1 5.9 45.3 74.2 26.3 65.4 2024
613.2 25.7 57.7 171.3 184.4 174.0 2024 1y 920810 NYPYN 29N 37N

INOVPNIY DD XY NPV DN (1)

SY NYPOYN NPINNN MIDN) ,ITPN P2 ,ND02 DYV 172NN DY MTNYN MYPYNn NMIom
NN 9P N2 NYPYND NI NN 1P NHAND D NN ,NT MITA VNN NHIANN DY DXVPNIMN
D90 1N Y0PV WATN NN NIINN NIIYNY 0P NI2NN YT PN MMPN DY YMyNnvn 19INa
DNOXINN DXOPIN NNIPNY WITTN MINYN NN NPYN NIXR TNRYND 7N DY ToORY 2022 Mv1 11D
NINIA NI2AND,MIYPYNN TIDIND TINYY NI DY 280 MITININNDD MYPYNN NPIDIN 9 DY N MTa
MH2ND DMVIA NN IDP) IR, NDIXNN PN DI MDION PN MDVITOIN KV MNY MMIVIN
MNTY PN NYTN TYIND I .NIINN NNNNM DNIN DXVPNISY DNV NDION 191 NIANN YW N2
TN OOPAON NN MNPH OMI-N .NIAND NPINND DORNNA XN IDIN NOWY NNN PO DI 2D
NPINN DY YNNI J9INA YAWND NAX D78 NININNDT NIAND DY ITNYN MYPYNN NNION DIV
, 010N EBITDA-N »7mIX ,7171NN 7MY NDIONN M TNIN DY MIID ,MT2 MOLNNI 17200
955 ,772NN NOIYNY ,NINT OY .NT NT2 V9N 0NN FCF-n »1mny o»inn FFO-n » 1N
MYPYNN NPIDIN YINHY MVITOIN NY MNP, TNYA NN OO NMIDIN TNYN KD NIANNY
T NaxNO 19N TN (RTB) nnpnd mbwan 25wa , 095N N, 000919 DY NN 11,V

NN PIVA 2N YD INA NIANY

23N MNIN NPAN MYENNI NDINN 1IN OPI HY MIVAN DTPDY NS 12NN NS T TN
MPT INT ,D290N DTS .H7Ya DIAN YN TIY MY NDNL INDNY YW NYTN NITON
.(2021-01-095389 : XKNINON 'ON) 2021 120212 8 DA NIANN NIDIOW YTIN
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£ (1N YDINI) MYPYNN NN DIND

2024 2023 2022 2021
217 204 167 26 nypYn minn
613 396 192 26 920NN

(YN NPDR) MYPYN NNIOIN
613
600
500
3196
400
300
192
200

100 37

2021 2022 2023 2024

_— OYPUNNNINN e—0E0

DXVPNMION PIIDVNH MNNANNY DXNNI DI NNHINT NIVNN NIINN DY MYPYNN NN
DYOVPNIN 92N TN MaAPYA NYTY 2023-2024 DNIYO MYPYNN NN .NH12NN DY NINOa
2290 XN IUNR NN DY MNPa2

MDIdN NINN

N9 HY NN NN DXIYIANRNN) 1IN 5 DY DDIANNA NIANN DY NIIYN NP LPMIF YD ON*A
(9% MK N 1PNN ST NINND NWIND TY 1NN IR NLWN INNND DORNNA JPNND
YPMIND POONN NOIWN DY DOIANNA .M NI MPNN IN NPIP HY DPMY-17 YN YO0
IMANN DNYNN NPIdN NX 12D PMDIWN NX NIINN NYNIN ,MIAN TNPNN IN YHYN NPIP)
ApHnnn

Y200 D921 DMNNN PIY INYY DV (MY N1NI) MAVIV NPINN YOINOND NN NI2NN
MINN .MPN DIV ) )PNNN NYNTNOVY DXNND NPT IN NN DI DMANN NINN YPNN
TPYNN OPNN DY ,NNPTNI IN MINA DNYN YHOM VIPXA NPINN DY NODIAN OONNNN DIV
DYP12 DY OYIPN ,NIAND NYPNON DNAY ,PIYN XYY NPIND .0PMY 17 DODTIN DMION
MDY MPTNHI OININ
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5y DDANNA ,NTANN NN ,MIANIPN ONYA NMPYS APANT 172NN MDIN 1IN TN
LMY DNIWA TPNTNIV 295 MPYIN MIPTHN DN YNWN Y PHN ,DMINWON PIY ONY MIIYN

:2Y9P57D
MYY9NY MNYNY DY YUY
ANYNI NYYON MY

Max Min

74.9 67.0 74.9 YN | PN YN
96.6 56.3 96.6 YN | PV

84.5 51.9 84.5 NG | PV | 799N
77.6 68.7 77.6 YN | P n33151
75.1 60.1 75.1 YN | PV

63.2 38.6 63.2 N | PV | M99
87.0 87.0 87.0 YR | PV | e

NN MYSN HY MDD TNYI NPNNT MDIDN NIIWN TNXD NNIN NIANNY DIWINN MINNIN
172NN NOMIN DY Y17 121 LIV SIYINA NIANN NHMIN DNIX DNPNN DMIMP DINIDN) DIPION
.DMIPNN NOYN HY M1 ONIWYN

9 HY DOOVPNIAY NPIYNA NIANN DY MYPYNN NN YY DDINN MDD MINN MM PND
: (YN IPMI) TPINOVPNID NOD ,NYTN DIDID TYINY 1TV NIND DIVRLD

2025 2024 2023 2022 2021 MDION NOINN
- 20.0 38.4 44.9 11.5 DYOPID NI DTN MDION
224.1 146.7 74.1 9.2 (0) HPYN NN NIDION
7.7 11.2 7.0 6.9 2.0 DYMPY NN MOION
231.8 178.0 119.5 60.9 13.6 209

(X MMP5A2) MDD NN

150
. .
20 _—
_ 2023 2024 2025

2021

(]
(=]
]
(2]

e

(50)

DYWOPMANINAN DTN L Jejal'inlaimbin)aal EDYN1Y No0n0n

DTRNN KDY PHNIN DNYIWA DN 01NN 2
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DY0P1797N P2V DYTHN DY PPYNN TN MINNN NNYIIYD NNPRNNA NDTY MOIDNN MINN
SYTIN NIND DT 723NN DIVMN NMANN MDIONN D NN 192NN ,)D NI .NHANN DY MM
.NTN NN

NPPOY MNHN INN - 1.4.5
MNNONN NN NN NDIYN ,DO¥0 VNOND DWINND MNRIN MPHNN MINN YY DOANNA
: (VPN MPHINI) YIPOTI NMININ DMWY NPHLPIION NPPOYN MINXIND

2025 2024 2023 2022 2021 YV NOYN
231.8 178.0 119.5 60.9 13.6 mMoIdN
189.1 147.8 102.4 54.9 10.1 EBITDA
121.5 98.2 71.4 44.3 8.4 FFO

83.0 72.8 61.1 44.3 8.4 FCF

™mINN ©012 MMNN ©01 Sy o2avinnn ,Non-Gaap 111 on FFO-m EBITDA-n »11n
PPOYN NMINSHIND

710N (Earnings Before Interest, Tax, Depreciation and Amortization) EBITDA-n 110
2PN NN YHYNI MDIWNN DV THIOWINT MM NN AN, NYTNAND NN YOPNI91 HIPNn
(NPYRNM DIYON NMDY 922 HNYN 9IXMHN NIDIDN) 7N NNID IVIN T1HN .NI2N2 NMVONNIN
.MOIYNN NN 51"V

mrxn1 avnnna  EBITDA-n 71 o012 Yy avin (Funds From Operations) FFO-n 11

N1 NN GPWNN NWTNNN TPINN POVPANIL S2IPN TTH 1PN T TTH DO NN DXONN
DN MDY DNIAPNN TINN IND 1IP MDY

%1951 FFO-n 902 Yy avinn (Free Cash Flow) FCF 2ynn m7ow 9nNXD 0N M9 010N
JSNNDDN IP I OOMOUN

INN HKINN ,02IPNN NINY NMNIANDN , DTN NN TN , 02N DXPADN 9372 N9aNNH MHIYN
o9t EBITDA, FFO ,m0390 Nt 9952)) NYPOY MIRHIN NNRNN ,MUIDNN NN, Mypyn
99 DOIANN ,TIY I PINAINITIND ,TONY %39 NN Y191 1991 2021-2025 DIVY 79NN YW (M9
ANVITYA NN NIRRT NPR IMUNNNNY D5 VNN MNIND HNH ,NITH 1PN NN NMIND
AUN ,N99917 233NN NIIYN Y9 DNYA N9ANN NN HY MODIAN MIYNN .N9aNN Y N*1ydan
0YWITIN 09NN NYAPA 02219 PID ,N93NN NVIYVYA DIRY DNIN) WA Unnnny NoY Mmooy
YPYN NPODNI DYDY ,NNPNA DY ,MIIWNN NIPN MNDYE 0NPY ,MIWNIN IMPhd
19971 D)= M99 111200 MNYYA OINPY N8I3 OINMY ,1P999N 9¥YWa DINPY ,MIIYNN
M 191D NIV D295 MANINNN N93NN HY NXINYN MYPYNN N°5N DIV TNYY 0YPaoNn NN
,M9PNA OINPIY ,51°2590 N21N2 DINMY ,N93NN MNNY DOXNNA KIN 19IND MTYI 13 MINT PN
WA DINPY ,INYNN NIPIY 297N DY 19989 YNRYNN 3999¥Na DINIY NN AN MYV n
DNRYIN 9272 MINT 99 PR 29 YT .27199) ,NNNPN 9AUN MAYYN ,H9UNN PYUNa 0IMPY 0NN
029195 NYN DIVPI 5 NTAYN HVYA AN 12 ,NNPPN NNRIPY OIMNYNN DXVPNI9N YV bnab
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NI NPR MNIPNNY YUN HWA D) 195 ,99390° 53 MINT 93 PN TUN MNP DINYIN NYapy
>PUNY 6 PH9Y 6.28 9°¥0a DIVNANN NP0

D93ND MYYD Yy DIV NPOYND MNIVIYVE Myawn) (COVID-19) ANNPN 423 NYaYN

DNV NNNPN PN NXIVNN DV DT NN NNV ,NITH DIDID TIND TV MTH NYPN ToNNa
,NOXNNHINNNRNI MINN NI ,NNIDNND DOV T .MM PITY IRIDNND NN OV AN TN
9NNY NOIN NNONND NPYIVINY MPTHNN PONA

NN DY TNYN MNNANNN 2X0 MNTI ON NHMP PTY ,NHANN NOIWND ,NDN NMINNIND IND
NN NN DY TN .Y NYT TIND DXIZNN OOV NN NND TINMA ,NMYN PNMIYOYN NP
(MANN MY NI N2 NNPRI VIN) DIV MNIAN MIIWN DY 2NN )PONN ,NI1IND
N, MNDYN MWD NVIPIY DYAPNA IMDIVOIND POIN PANYY NT HHD2Y ,N9NNN DY MTTHINNI

STYIND NNV NNNPN NN TXD NNY FIWAN I8P NNV NNXIYNNA NMODYN NS

DN IXNY HHITIN NAWNM MO2INN ,DXIDOYN ,ANNPN PN MOLYANTD ,NIINN NMPNXIA ,ND TY
DYVPMID HY NONM NN, DI MW .NXIAPN MDA DY SMIND KD 19N IXPN NNV WIVN
DYV TINY 1) ,DX0PI9 YW NHRPN NONNND NI NIANN )T ,5595 ,MOVN) MNYN NMINTHNI
12) NPAONI MK DIANDYN NRYIND DMIPIYN TN 22357 DY DX PN NMOY DRI NIANNY ,NMITH
92NN YPNN NMOYN NRXIND

NNV POV, NNIAPN NMDOY YIVIN NTD VNI T TIYND NIANN YT PR NT IOV [, DOY0 NNND
YIPYI) NN YNNI NYID OMINYY NOAND DI1DOW YNDIY NIPNHD YYN ¥ TRNX TN CTIIND OMI1IN
SNYNN YPNNA NMDYD XXAN DXVPIAD N THN IV TN DNYNN 2IYNA DNV XXAND 1I) PN
201720 NNVLD D) YAV 1IN IXPN NNVI

PPYND 6 9192 6.7.10 PYD INT DXI0N DXVID

AHAPN YW MYIYI-1IPNN NIV MNNNANDY NIND ,MNINY IUNA 193NN YW NN
PINAINTTIND DY 530 NI Y151 1357, 1NN 9933 MOVAND MAYWH 1389 MY 5585 V919
Y95 MNNNINN 5235 MY NN Y DM DINDID 5Y 9190 1P ,001a10N ,TI¥ M)
MMNNONNN 93 1995 9995 .N7aNN NVSYYA NN TPRT NPR DMUNNND IUN ,NPPYN IN
DN DO DY IUN DI YW 9510 P2 IXD ,MNY S92 NINAN D85 MONDND MMM

PPYUNY 6 P92 6.28 PP VNN NPT NN MYNHNN YWA IN NHIANN NVIYVYA
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909N asnn .2

: DN IPNY DMIPOYN DMPYH DM20NM ,DXTNIND D)2 D»HDIN NINYTY DONNNA YDIN ANNN DY MYITH YYD NN PRYY Nava

439874 31 0YY 421V9042 30 DY
2020 2020 | 2021 99y
(19N Y95Na)

APO -1 ©13>9050 y2010 1) 1,897 2,526 41,060 DOIMIT MW TNININD
.2020 1V 9IDY NOYONY YMINND NOY NID 98 199 99 mmpo

-1 Ratesti DP9 MWD PNIAYN DY MNTPHN DIYWNN YN H1T)
(PN YY) 3 -9) Parau 524 723 4,920 2N MINN D2AMN
2,519 3,448 46,079 09VIV DYDY 51D
MNP DYVPNIF NYPYN TYNIN 949 167 9,334 DT NPPNI MOIYN

192NN MIN 517D DRNNA VI TPY ,022WNN NV D)
DOVAN DY TRY A0 19 25 284 IO ,INK WP VI

M Y Y -
ORI 192NN YTIVN NOND DODNA NAYPNN NHann 1.7.21-a 15 161 462 R,
YN TPNYN NP2 NP 9IN NPYN STV YMINN MDY KOD 6.337 4914 6.762 MoMVNN MPINN NN NYPYN
DONPN NWM NPININD NIAND PN DNBNIN ! ' ' MINNN MWD NVOV Y
7,457 5,267 16,482 029VIVY N 0D 9/ND
9,976 | 8,715 | 62,921 0’02 57n%
.90 MNP MY NINNIND DY) 74 73 338 DNV NN DIPID
.2020 1V 9IDY NOPONY YMINN NOY NIO 899 556 990 MO MIN DONN
973 416 1,328 MAVIV MNANNN 371D
M Y Y -

DN 192NN YTIVN NOND DODNA NIYPNN NHann 1.7.21-2 115 120 431 9N A2 NIANN
.2020 MY 9IDY MON NPY NHY 200 - 200 TN PIIY MINX MNI»NNN

DOYPWNN 12NNN 2020 7120872 DNNIY NN XSYa DIDN N1IDNI
1Y D12V .NHN NIRNINA PR DI 20 DY DII NN THYND 2,500 - - MPHN MRNON

.NYTN NAPNA PNY 1IN
2,815 120 631 MOVIY XY MNIPNNN 97N
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935843 31 0 932V904 30 0YY
2020 2020 | 2021 9o¥0
(192N 299N3)
3,788 | 749 | 1,959 MNIPNNN 5710
845 845 58,922 17099Y NI NN
(15) - 10,536 R A
(1,234) (125) (9,282) (709N NINY) DXATIY
(404) 720 60,176 ONM 172NN YV OV DN NN
6,592 7,246 786 NVYYY NIPN PRY MNOT
.5 YD IR PIN MNNIND 22D 6,188 7,966 60,962 NNN Y 90
9,976 | 8,715 | 62,921 191 MNINNN 3/ND

17




MPYIN MNHN .3

(YN 295N3) DN DNY DMIPIYN DMMPYD DI12DNN, D901 MINYTY DXNNA D5IDN NNIN DY NYTH YYD NN PNdY Nbava

VNN 3 YY NP VNN 9 YY NapNY
92874 31 oYY 30 092 NNIHYNY 30 02 NNPHVNY DR
9317V902 9217V902
2020 2020 | 2021 2020 | 2021
(999N 2a9Na)
ANNIND TPNYN N222PN NNPN DI 511
97> UBS oy oynmvin 05010 noion 55

.07V 10 DY NMPNY 2020 D12

TR MDD AP 2PY AT NOOP 849 118 130 267 DXMPY 1NN NMDION
PIIVVNAD NIMIY DIMPYN NPNYI
RG oy mmoa

NN
0V MINSIN )N MDIDNN MDY NINSIN
NIANINN NNRSIND DY DN NMPNN Tonna

DIV DTN 190102 br;m n;[‘m:gn 723 24 368 24 603 moINN MY
NN DDIAN DYWN )2 1OV MINNIN
MINSIN )N MDIDNN MY MINXIN 1Y
INNIND DY) DN NMPNN ToNNA IOV

D721V 790N DY MO MDY NANINN 1,822 8 6,530 753 7,971 NI NHTIN MNRNN
DDIN DYYN PH2 1OV NINSIN DIV
n»n
DYVPID MM DIND MNRXIN TPV
INNIND 1DWN MNSIND DIT)H D) DOWTN

DYT2VN 190192 21N MPPYAN NINTIN - 36 664 36 995 DIV MNP MINSIN
DD DY X1 IOY NIRXIN DIV
nmn

™MH2N DY MIRXINA N72NN PON

512 -175 (230) 89 (324) MNYN NVIY 295 MOV MPININ

MIINDN

(2,208) (50) (7,662) (457) (9,341) Y9van 109N

.22 NYYPOY MDY WYY 4 - 6 - 1,605 M MOION
220211592 13 0P Ty NNV MM

) pllevecdedioril 26 - 73 10 675 PP MINYIN

(22) - (67) (10) 930 YOI )1 MNNIN

(2,230) (50) (7,729) (467) (8,411) DI, NN MNNN INNY 1090
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VNN 3 YY NapNY VNN 9 HY NapNY
932874 31 Y)Y 30 02 NNIINONY 30 0Y’a NNIYNVNHVY 990
9219V902 921Vava
2020 2020 | 2021 2020 | 2021
(99°N *95NA4)

- | - | 17 | - | 24 | n9390 Yy DYON

(2,230) (50 (7,746) (@67) (8,435) 7YY 7090

9 ONYN

(1,208) 12 (5,992) (99) (8,048) DN NI2NN DY DYOYA
(1,022) 38 (168) (368) (387) NVYYY MIPN PNRY NMMIT

NMINT DNINND MYAND MNKRNIN

(15) ) 168 ) 132 N MDY YW DM

(15) - 168 - 132 NN 5913 (TD9N) NN 371D

19 ONYN O N 5N

(1,223) 12 (5,824) (99) (7,916) DN 172NN YW OYOY2

(1,022) 38 (168) (368) (387) NVYYY MIPN PNRY NMIIT

my»n 4
9218474 31 oY 493V904 30 Y 9319V904a 30 DY )yo
2020 2020 | 2021 2020 | 2021
(199N 295N13)

(808) 18 (5,862) (687) (7,920) NAVIV MYIPaY 10 DN DIINN

(5,823) M2P¥ab 1WNIVY VI DI D9

’ (167) (3,610) (2,820) (9,401) nypYn

6,852 (16) 37,652 4,357 54,898 191291 MDY VI DN DI

PHH Mnnann .5
NN NIIYN,PNND IIMINY MIRNDN MY NX XVANN OXTNIND D)2 D1IDIN MNITL NN OMNYN DY THIRND NITINT ) INRNDN NNPNL DOWNPNRD YPI DY

D»»2 D»IVON MNITL /A1) )3 /N3 DN D) INT DD DIV .NPANN NNDN INPINY NPINN MY NN DD DIYWN ,NIIND NN MHAN
.2021 929nV9D2 30 DY DITNINND
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pidiaRiin)

SV 792 D5NDN 2021 12HVHDA 30 DM DXTNIND DI OMADIN NMNTN 297 NIAND DY INNN NN
DLV DD 257 ,(2020 12HNTA 31 OPY NI YR PAON 1,546 NNMYY) YR AON 44,751 -5
1912 VNN MAVIY NMPNNN NN

DN MY DINMITN 25V 19991 PN I9IN 46,079-5 DY 702 MONDN DOV DOOMN N
MO MIN DINDT IPOY 199D Y PR Y9DN 1,328-5 HY DA MONON MOVIVN NMIAYNNNN .2

1N MNPN

NYTINNN INNX NMNYNOVA HPWN NI»MY (Project Finance) 002179 Y Nnpn 01V MY N0
9752 21N POVIMY NPTV NPRPIT MNXNDN MYNNIND PORPIA-IDVPNNN PNNDN IPHNA YNINNY NN
(021792 MIKY PND MTHIND) DIDYI MIRNON NN IPHNDY ,NIINN IN VPN YTINN YT DY
N DD DXVIAY .NNPNA DOVPNIN NAY YVPNNI NI MRNDN NDVI DIV NIANN NYTH TIIND
PPYNY 6 P19 6.19 Py

YD) MPLION NN MDVITVIN DY NINY NPITVON NINIA NHAND ,NIYPYNN NN TIYD 1M DY
DNIN DXPNI9Y DNV NDIIN 191 NIINN HY NN MIIND DMLY NN POV IR ,NDINN PN
.192NN NNNaN

NITON 1IN MNDN NPAN MYNNNI NN IN DM DY MIVAN OTPYI NS NI2NN NINDA 1D MO
0DI9Y YTHH NPT INT ,D29D1 DXVINY .1N7YA AN YN TIY MY NONIAL INDND YNV NYTN
.(2021-01-095389 : NNINON ON) 2021 72212 8 O NIANN

YTIIND DYWNN YV - /2 PHN

NN
STNY MININ INNY MPANN NN PR MITA TYIND 111, MNIN KYNI NPT NNON XY 172NN

031999 HINNAIVYN MINNMI dY¥a ©IVPT HY 9yt 999N

NOPIPT YAP ("MHANH PINY) 1999-0MHWNN ,MIINN PIND (12)(X)92 PYD MNXNND DNNNA
2y TN NDIPA) THINRNIVN NPNNIN DY 1IN DINVPIT DY WIATIN MWINN 19000 ¥ ,N1aNN
(1>112°8 NN NIANN NN 91952 NMIANN PIN MINRNND ORNNA MNIY) DINNTN 1D ,(2) DIV

2T DMV MDD ,NI2AND DY NMDMYI YINI AWNNNA NIND

.6

.8

0290 N3 ©INVPY’T .10

DNNNA 05N dNYAN OXNVPPTN NYY 12T NMRNN ,NZY MTINNNN IPNA NN XD NIIND
172NN DY 1HYHON NORN NIWIN 2021 92HVHDA 29 DA .MI2NND PINY NNYRIN NADIND MINNND
MO TWNR DN NVPIT NIANN NNPN 2021 VDINNI 9 DAY ,NIIND NPNNN NPNVPIT ONY NPN

NPN NNPIA DTV N WNHHN NI NPT
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930N HY 3990 99NN MPIN M9 .11

JIIYY DN LD TIVNON PID 22 NIAYN NN LD0D 1PN NNPH NIAND

NYANN DY 1PANN PAVYND ANIY NN 193

NN 72V (E&Y) Nawn NI 1700 NN ONI) 179 ,00)P DN 172NN YV DIPARN NIWNN I

7520 1N NIIND NOMIN NYTYY PIYN ONIN DY DDINNA PN P ,YIAPI IPANN NIVNN IR DY
.9V MW PPN NIANN YAIND DRNNA HYNPM)

INNNY NININN AYININ

ST M) PININTTIND PRNNY NNN IWIN NN PR ,PPYNN TV

Y9091 A¥NN JY MTD TPIND NN MTD NNPN THN3 DININ .14

30 DPY DXTNMINDT D2 DI MMTY 3 NN INT,JIRDD PIRD INND DYV 1272 DOV
.2021 92nvVava

NNDY YO NN DNIAN T2 OPNY TN /2)) DIWPWND NIIND P2 DIDN ONN) 2021 »»2 25 D12
NI NPANY NNNPNL VPR P 1.5 -5 DY 702 NPNN NN NHANN NN NYPYnY ,(ONo
D>TNMINNIN OMIDIN MNITY /X 17 7N NNIND TYNNA .NPANN NN 19D INDNY DIVIN 29y
WPYN AN NP TONNA NN DRNIM NYPYN NO0N PIYY NN OOMIVN
12X NN NODINA IRNINN NN ,2021 5912 13 DY .DX0N VPN NIPYN 17.5 OWPWNIN
YN NNING DNV NINNN WY 29 DY NIINN DY MM NMINY 1IN VPR NP 20.6 -1 5 TO2

(799137 :39N2) N7V 9N 1.y NN DY 2NN DXTPN DIDNA NIANN NIVPNN ,2021 X512 1 DY
LN NPINID MIIWN NNPNY VPN L(TY D 50%) DNV DOPONI ,GNMIVNL WO 1D

2021 920202 4 DY, IRND TIRN INRDY (’ratesti VP PN VRN N 155 DY 902
NMDTA NPIINN TYN 7PINIA NTINNDN NI2N DY YN PANNIN NPIND PN XIVND NI NNHVIN
2V () 1.4.1 PYD INT DD DOVIY ratetsi VP92

PANN NNNDNL ,PNMN DY NDXY MIYNRI NPAN 172NN NDOWN 2021 >o»a 13 o»a
MINXIND VI VPR NP 36 -3 DY NOD NNINNL NTNR NYSN NNDNI MM NN 5,938,280

(PN DN 1.5 -5 To) NP
N3N YV PANNN NN NN XIZN NYIDTY 1NN DIDN NH2NND NIVPNN 2021 LOMNINIA 23 OY2
7717192 NPINDID MOIWN DY DMNTPNN MDA Y15wa NXNNY NvoNN N1ann .Heliolux s.r.l

220 (2) 1.4.1 YD INT DD DXVINY LORN N 87 HW G na

72N SV PANNN NMIND NN RIDN NI 2NN DI0NA NIANND NIYPNN 2021 12IVPINA 1 DM
MYNNNI) NPIN VPN DY SNYNN NYID NN NPRNM DIWAN ,NNPNY NI NPPINND

SY DILLDA N¥N WX MINNA Yorkshire DanNa X¥MIN LXN-NIN 50-5 DY PODNA (NPIVA
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INT DD DXV DN DININ MNMPNNL TIMN NYIIIN DIDN NHPYYN .NNPNY MIDIN
V0 (0) 1.4.1 Pyo

JDAN VDY) NN NIINN YT 35 -5 NPXNIN AN 963,031 NPAYN N1ANN 2021 M2 30 DN )

139N INDL,DADN DOXVIAY LIPNY 16 PYD NI ,NNRD NPIIND MY NOIYN 9272 DOVID
.2021 92101VaD2 30 DY DI TNINNDN DI OMADIN MNYTY

2290 I 29091 NNYTN DY 139N NIPAN NPV PON .15

NNMN NI2NN,G0NA .NINYTH NNPNY A5 PN IMYNVND 7 OP TIANNY NN NIANND MTH TYIND
LTPDY-PO NN TTHI MDD PNINY TIXRN MINYT) TIV MM NIPNY 5 MIPNI NPND MOPNN DX
LDNPINHN INDNA NN PPN DIHTNN NINNN ,TI99Y,2016-1'yWnn
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Auditors' review report to the shareholders of Econergy Archmore S.a.r.l

Introduction

We have reviewed the accompanying financial information of Econergy Archmore S.a.r. (the “Company”),
which comprises the condensed consolidated statement of financial position as of September 30, 2021 and the
related condensed consolidated statements of comprehensive income, changes in equity and cash flows for the
period of nine months and three months then ended. The Company's board of directors and management are
responsible for the preparation and presentation of interim financial information for this period in accordance
with IAS 34, “Interim Financial Reporting”.. Our responsibility is to express a conclusion on this interim
financial information based on our review.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410 of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with [AS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
November 11, 2021 A Member of Ernst & Young Global



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

ASSETS
CURRENT ASSETS:

Cash and cash equivalents
Other accounts receivable

NON-CURRENT ASSETS:

Fixed assets under construction
Investment in equity method investee

LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Trade and Other payables

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF
THE COMPANY:
Share capital and Premium
Retained earnings

November 11, 2021

Date of approval of the
financial statements

September 30 December 31
Euro thousands
2021 2020 2020

Unaudited Unaudited Audited
103 132 73

90 12 12

193 144 85
1,365 170 788
5,618 4,605 5,513
6,983 4,775 6,301
7,176 4,919 6,386
414 5 49

414 5 49
7,290 5,000 6,540
(528) (86) (203)
6,762 4914 6,337
7,176 4919 6,386

Mr. Amaury Zinga Botao
Manager Class A
Authorized Signatory

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE INCOME

For the For the
For the period of period of For the
period of three three period from
nine months months months July 1, 2020
ended ended ended (*) through
September  September September  December
30, 30, 30, 31,
Euro thousands
2021 2021 2020 2020

Unaudited Unaudited Unaudited Audited

General and administrative expenses 30 2 1 36
Company's share of losses of equity method

investee 295 229 85 167
Operating Loss 325 231 86 203
Loss and Total Comprehensive Loss 325 231 86 203

(*) Date of incorporation.

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



Econergy Archmore S.a.r.1

CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN EQUITY

Retained
Share Capital Share Premium  earnings Total equity

Euro Thousand

Balance as of July 1, 2020 (*)

(Audited) - - - -
Total comprehensive loss : - (203) (203)
Contribution from shareholders 12 4,988 - 5,000
Share issuance - 1,540 - 1,540
Balance as of December 31, 2020

(Audited) 12 6,528 (203) 6,337
Total comprehensive loss - - (325) (325)
Contribution from shareholders - 750 - 750
Balance as of September 30, 2021

(Unaudited) 12 7,278 (528) 6,762
Balance as of July 1, 2021 (Audited) 12 7,078 (297) 6,793
Total comprehensive loss - - (231) (231)
Contribution from shareholders - 200 - 200
Balance as of September 30, 2021

(Unaudited) 12 7,278 (528) 6,762
Balance as of July 1, 2020 (*)

(Audited) - - - -
Total comprehensive loss - - (86) (86)
Contribution from shareholders 12 4,988 - 5,000

Balance as of September 30, 2020
(Unaudited) 12 4,988 (86) 4,914

(*) Date of incorporation.

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.



CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Loss

Adjustments to reconcile net loss to net cash
provided by (used in) operating activities:

Adjustments to the profit or loss items:

Group's share of losses of companies
accounted for at equity, net

Changes in asset and liability items:
(Increase) Decrease in trade and other

receivables
(Decrease) Increase in trade payable

Net cash provided by (used in) operating
activities

Cash flows from investing activities:

Investment in fixed assets under construction
Investment in equity method investee

Net cash used in investing activities

Cash flows from financing activities:

Acquiring of control
Issuance of share capital

Net cash provided by financing activities

Change in cash and cash equivalents

Cash and cash equivalents at the beginning of
the period

Cash and cash equivalents at the end of the
period

(a) Significant non-cash transactions:

Investment in investee due to share capital
issuance

The accompanying notes are an integral part of the Consolidated Interim Financial Statements.

Econergy Archmore S.a.r.1

For the period For the period For the period For the period

of nine months  of three of three  from July 1, 2020
ended months ended months ended (*) through
September 30, September 30, September 30, December 31,
2021 2021 2020 2020
Unaudited Unaudited Unaudited Audited
(325) (231) (86) (203)
295 229 85 167
(78) 4 - 49
365 (23) - (12)
257 (21) (1) 1
(577) 4) - (788)
(400) (200) - (680)
(977) (204) - (1,468)
- - 133 -
750 200 - 1,540
750 200 133 1,540
30 (25) 132 73
73 128 - -
103 103 132 73
- - 5,000 5,000



Econergy Archmore S.a.r.1

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1:- GENERAL

a.

Econergy Archmore S.a.r.l (“the Company”) is a private limited liability company
incorporated on July 1, 2020, under the laws of the Grand Duchy of Luxembourg, having its
registered office at 19 rue de Bitbourg, L-1273 Luxembourg, Grand Duchy of Luxembourg
and registered with the Luxembourg Trade and Companies Register under number B245456.

As of September 30 2021, the Company has negative working capital amounted to 221
thousand Euros. The company operates through investee companies that are involved in
initiating, planning and developing electricity generation projects. Due to the initiation stages
of the projects, the company is supported by shareholders capital contributions. As stated in
Note 1b to the annual financial statements, the Company's management anticipates that in the
near future the Archmore agreement will begin to yield additional capital investments for the
Company.

Corona Impact.

During the Corona Crisis During 2020 there was a slowdown in the issuance of building
permits for renewable energy systems construction projects in Italy following the traffic
restrictions imposed as part of tackling the crisis.

In addition, there has been a significant decline in electricity prices, including the prices of
futures contracts on electricity prices (which have even reached negative prices at the height
of the crisis and restrictions on traffic). However, the effects are not long-term and electricity
prices are on the rise and returning to pre-crisis prices.

In terms of energy in Italy, the corona crisis has led to a decline in demand for electricity, oil,
natural gas and coal, and as a result, the electricity generation industry from renewable energy
sources has also been hit. The closures imposed by different countries significantly reduced
the demand for electricity, affecting the sources of electricity production.

In the Company's view, the spread of the corona virus, the delays, restrictions and the
economic crisis created for them had an insignificant effect on the group's activities in the
short term. The initiation, licensing, planning and establishment of projects in Italy continues,
as a rule, as an orderly. In addition, as of the date of approval of the financial statements, the
supply of raw materials and contracts with the Group's main contractors continues as usual.
As stated above, at this stage the Company is unable to assess how and to what extent the
Group's activities will be affected, especially in the medium and long term, in the shadow of
the fear of a global recession that could lead to adverse changes in financing prices and
exchange rates.

Notwithstanding the foregoing, the Company expects to meet its obligations in the foreseeable
future.

NOTE 2: - SEASONALITY

The Company’s is not affected by seasonality.
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