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Powering renewables.
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Vel pa)

NYYONY MNYNI DIV VY

NNVYNY NN MY

Max Min
51.5 37.2 51.5 VPN | MM

b b
60.2 48.6 49.1 YN | PV IO
46.4 394 45.5 TING | PV | 79N
68.0 49.4 49.9 PN | PN

b
63.4 50.7 51.8 YN | PV I
46.6 42.7 46.6 YN | PV | 1999
50.0 50.0 50.0 YN | PV | P99

NN MYSN HY MO TNYI NPNANTY MDION NIIYN TIXD NN NIINNY DIWONN MINIIN
172NN NOMIN DY Y17 191 LIV SIYINA NIANN NHMIN DNIX DNIPNN DMIMP DINIDN) DIPION

.DMIPNN NOYIN HY M DNIYN

9 DY DXOPNIAD NPIVNA NN DY MYPYNN NN DY DOINNA MPINN TINN NN PND
: (YN M) NYTN DIV TIND 19TIVH MNDY DIVNLD

2025 | 2024 | 2023 | 2022 | 2021
- 87 | 502 | 455 11.9 | ©0p119 M DIN MoIdN
156.2 | 109.0 | 58.1 6.8 - 5NPYN N717900 MOIIN
6.5 80 | 100 5.6 1.6 DY NPIHN MDIIN
162.7 | 125.7 | 1183 | 57.9 | 13.6 v
(N') 21"7'N2) N101dn N'TNN
180.0
160.0
140.0
120.0
100.0
80.0
60.0
I
40.0
20.0
2021 2022 2023 2024 2025

0'UP'MD NIN'sl OIrnM
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DY0P1797N P2V DYTHN DY PPYNN TN MINNN NNYIIYD NNPRNNA NDTY MOIDNN MINN
SYTIN NIND DT 723NN DIVMN NMANN MDIONN D NN 192NN ,)D NI .NHANN DY MM
.NTN NN

NPPOY MNIN NN 1.4.6
122 NODINN NN NAYNIA NNPY YY) DIV VNND DIVONT NINNI NIINN NN DY DYVANNI
NPPOYN MNHIND MNNINN NN NIAND NN (Y0 1.4.3 PYDI VNI NPIND PVPNI
: (PR MPDNI) IPOTI NMININ DNV

2025 | 2024 | 2023 | 2022 | 2021

162.7 | 125.7 | 118.3 | 57.9 13.6 MmN
125.1 | 95.8 99.8 51.8 10.1 EBITDA
76.5 61.1 72.4 42.3 8.4 FFO
42.8 377 61.8 42.3 8.4 FCF

™mINN ©012 MMNN ©01 Sy oavinnn ,Non-Gaap 111 on FFO-m EBITDA-n »11n
DPPOYN NMINSHIND

5791 710 0 (Earnings Before Interest, Depreciation and Amortization) EBITDA-n 7110
WAPN NN WAYNY MOIWNN DY THIOWANT MDD DX ININ  AYTNNND NN 0PN
(MPRNM DWan MNHYY »5%2a HRWN NNMH MDION) MIDN NNID IVIN T1HN .NHANA MVONNN
MOIYNN NN 917V

mxna avnnna  EBITDA-n 11m o031 Yy awvin (Funds From Operations) FFO-n 1m0
N1 NN GPYNN NYTNNN MY NIN OVPNINL DNIPN TTHINN NT TTH .DIMANND NN DONN
.MDIWNN MINY DXNIAPNN TINN 1INN JIP MDY

9593 FFO-n 902 Yy avnn (Free Cash Flow) FCF 2300 0w 9nKY »nn 2390 031NN
SNNDDN IP I OMOUN

9N NINN , D2PNN NINY MNIANDN , 0NN NN 2191 , 09N DIPODN 9393 N9ANNH MOIIYN
0’9t EBITDA, FFO ,m0390 N1 9952)) NYPOY MIRDHIN NINN ,MUIDNN NN, MypYn
Y DDIANN ,TIY T PINAINITIND ,TINY 230 NN ¥47913 19990 2021-2025 DIVY N9aNN YV (9N
ANVITYA NN IR NPR IMUYNNNNY D' VNN MNIND HNH ,NITH 1PN NN NIND
AUN ,N99917 233NN NIIYN Y3 DNYA N9ANN NN HY MODIAN MIYNN .N9aNN Y NY1ydan
DYWA7IN 095D NYAPA ©2219%Y 15 ,N93NN NVIYYA DINY 0NN HYWA UNNNnY XYW MYy
YPYN NPODNI DYDY ,NNPNA DAY ,MIIWNN NIPN MNDYE 0NPY  MIWNIN IMPhd
PN 0N MY 119500 HMTYI DINOY N85I DY ,)P200N S9¥Ya DY ,MIIYNIN
M 191D NIV D295 MANINNN N93NN HY NXIINYN MYPYNN N°0N DIV TIEY 0YP90Nn PN
SMOPNA OINPIY ,51°2590 N2192 DINMY ,N93NN MINNY OXNNA KIN 19IND MITWI 13 MINT PN
WA DINPY ,INYNN NIPIY 297N DY 19989 YNRYNN 3999¥Na DINIY NN AN MYV n
DNRYIN 9272 MNT Y9 PR 29 YT .27199) ,NNNPN 92N MYV ,99UNN PYUNI 0PV ,onn
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029195 NYN DIVPMID D NTAYN HVYA NN P2 ,NNPN NRIPY DINND DIVPNI9N HY Hay
3990 NHNR MNPPNNY WYN HYA 0) 195 ,992PN% 13 MNT U3 PN TUN MINPYIN 0INYIN NYaph

>PUNY 6 PH9Y 6.28 95302 DIVNANN NP0

n9ann MYy 9y (COVID-19) NHNPN 929 NYSYN

NNNPN P2 NXIDNN DY NYTINI N1DY DY NNIN NNPYI),NITN DIDID TVIND S MTH NMPN ToNNa
INYP N DMOYY RSN ONNIN NMIFN TIDYN 2021 YD1-7) DOWTINND HNN 021N Y2N92) DRIW3I
D01 DXVININ DN T NN ,PNN DY XNDT VININ NODDY (ONIY §171712) MY MPTNIA
NON NN MY L,NONN INNNHNI NIIND NI ,NNITNNA NPOYN 18D .ODIYN YN DOVYWINNN

MPTNRNN PONA (VD) WOV

N9 DY THTNYN MNNINNN 2I0 MINTI OX NNMP PXTY ,NIINND NOIWNY ,NOXR NPMINNIND IND
NN ,NNT DY TN .Y NYT TVIND DXIDNN OOV NN NNRD TINM2 ,NMYN 7PNMIYOYN NP
(MANN MY NI N2 NNPRI VIN) DIV MNIAN MIIWN DY 2NN )PONN ,NI1INND
INYD NIOVN MWD NVIPIY DAPN2 NMDIVININD NOXN PRYY N 9952 ,N9MNNN DY MTTINNNA

SAND MV NNNPN NN TSD NNY IR IXPN NNV NRIDNNA NMHYN NPOYYAD

D2 IXNY HYIHIN TAWNM MOINN D221 ,ANNPN PN MOLVANT ,NIINN NMNXIA ,ND TY
SV NHRPNM ININN MWD ,DIMOT MWD .NXIAPN MDY DY YMNND KD 19IND INPN NNV WU
DY YININ NPION ,NYTH DIDID TYIIY 123,901 .17TDI 9955, MHOVNI MNYN MPTNHI DXVPMIID
YT PN NT 2OV DD NNND .NITOD NOWN) NXIAPN DY DMIINN MINAN MDAP DY NMIVPNNM
YYNM D82 TIINDY INPIN NNV IOV ,NXIAPN DM YAVIN DT 1IN T TIYNY 172NN
YPIYN OMPYI NIAND 1) PN MYV 11D YNNI NYID DNV NXIAND DY MY NNHN

Onwunn

.PPYND 6 97192 6.7.10 PYD INT D¥I0N DOV

AHAPN YW MYIYI-1IPNN N2V MNNNANDY NIND ,MNINY IUNA 193NN YW IMYN
PINTINITHND PNY 230 N Y1593 1950 ,NNNPD 4933 MOYANH MWD 1289 MY 9585 V197
N5 MNNNINN 5239 MY NN Y DM DINDID 5Y 919N 13,0000 ,TI¥ M)
DMNNANND 3 1N 79595 .N9ANN NVIYYA NINY TENT NPN OMUNHNND IUN ,NPPYN IN
DN DO DY IUN DN YW 950 P2 IXD ,MNY S92 NINAN D¥5 MONOND MMM

PPYUNY 6 P92 6.28 PP VNN NPT NN MYNHNN YWA IN NHIANN NVIYVYA
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909N asnn .2

: DN YNY DMIPOYN DMPYH DM20NN,(NNINNI9) D9DIN MINYTY DNNNA YADIN ANNN DY NYTN YD NP POV NYava

31 090
39 b
At %3 30 DY
2020 2020 e L
(19PN rahNa)
DIVIN TYINT NN IRNINN NN IRNDN NTRYNN INNIND 917) 1,897 2,691 11,294 DY NI DINNNH
INONY
2020 IV NOY TON? STINN NPY K99 o8 ) 99 mmp?
524 646 1,746 12N M DX2A”N
20219 UTIN2 NROWVINY NPANY MMYPN MIXNN TV
2,519 3,337 13,139 0°9VIV DYD9) 91D
2021599 YTIN2 NNYWINY NPANY NYNMYPN MR THY - - 176
TVIN PATD UNIND MINSN
NN’ DXVPNI9 NYPYN TYNN 949 - 6,015
DIV NNPPNL MOIWN
192NN MINA DYTID DRNNA VI TN YT DY) 19 25 193
I, INN VAP WD
YN NNV NI 152 169 135
VINYW MO D)
NN’ DXVPMN9 NYPYN TYHN 6,337 4,798 6,793 MoMVNN MPINN NN NYPYN
MINNDN MNYN NVOW Y
7,457 4,992 13,312 0°9VIVY 'NYa DY) /"D
9,976 8,329 26,451 0’09 9710




3109

239 b
Aa138Ta %3 30 DY
2020 2020 o Pyo
(19°N 295N1)
MDY NN MY NNIIND 1) 74 58 668 DNV NN DIPID
YMINK NNV NOD 899 140 992 MO MIN DINDY
973 198 1,660 MAVIY MNANNN 971D
115 - 100 1790 1732 NM2»NNN
IMINN MOY RYY
200 129 200 THIXR YITO MINK NM»NNN
SN MPY NOY
TRYNY DXWIPWNN 12NN 2020 12NXTI DNNIY NN YYYA DIDN NNDNI 2,500 - 20,608 mMPHRN MINNON
Y192 PNNY AN DT DI NN INNYNA PN DI 20 DY DO NHand
172NN NN DY INDND DIWIN
2,815 129 20,908 MAVIY NI MNANNNN 57/ND
3,788 327 22,568 MNAINNN 3710
845 845 851 NN DY BY NPOY X2 PN YIP
(15) - (51) NI O
(1,234) (130) (3,290) (TD9N NI) DT
(404) 715 (2,490) DNRN N72NN YY DXYYIY DNPHN NN
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3109

b2 ) B b
An13444 3% 30 DY
2020 2020 2021 Pyo
(199N ra5N)
6,592 7,287 6,373 NV NMIPN YPORY NMIOT
MY .MM NNY NIIND IRNDNN 1IN ,2021 HPOPA ) INHDD PIND INND 6,188 8,002 3,883 NN Ys 9o
NN NN NPNN NHPYOYN NN ,90NA PN YN 20,600 5 NINNN
.5 PYD IR NN NNN MNNNM 12X .INDNY DIWM
9,976 8,329 26,451 19 MNANHNN 9710

MYIYIN MNHN .3

(VPR O9INI) DN IYNY DPIPIYN DMWY §I0NM ,(N1HI9) DMADIN MNTY DXNNT Y9190 NN Y MTH ODYD NYY YN 120

31 onb
299 Y
P e M1 30 oY
b
2020 2020 2021 V¥
(199N 2a9Na)
911 9PNy UBS Dy D¥mMIwn DI01 NDMIN NIRNIND 9179 849 149 422 DXMPY NNDHN MOION
NPHYS TH MDIINA NP, TPRND .0NW 10 Y NOPNY 2020
RG oy min»9a p5100mMaY N 0O »vn
MINSHN
5N NMIPNN TONNI .A9¥ MNKIN 11 MDIIIN MOY MNNIN IPY 23 - 508 moNN MY
DYT2IYN 19092 DY MDY NIANTINN NNNIND DY)
ANRYIND DPPINPHN DIMPY 5Y MNIND 1IN MXINA DY) 1,822 744 1,168 nY55) NOMN MK
DOVTN DMINDND MDY NANIIN
- - 331 DN MNNN
DOWTN DXVPNI M) DM MNRNIN TPV
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3109

A8 312 30 OYY
2020 2020 2021 i
(99"N 295N3)
512 (175) 94 | MMH2aN YV MKXINA NI2NN PON
NOWY YA MONVNPN MPINN
MINNDN NN
(2,208) (420) (1,491) "yan 109N
4 - 264 DD MOIdN
26 11 853 120 MIRNIN
19077 MNNDN 12X DT NINSN
(22) (11) (589) 103,100 MRNIN
(2,230) (431) (2,080) 10,1190 MINNN INRY 109N
(2,230) (431) (2,080) MY 109N
19 ONYN
(1,208) (104) (2,265) DN NY2NN DY DYOya
(1,022) (327) (219) NV NNIPN YPIRY NPT
(15) - (36) | 1MINYT DNINHD NIYANN MNNNN
NIN NPV HY DD
(15) - (36) NN 59 (To90) NN 271
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q23893 939’2 30 OYY
2020 2020 2021 Py
(99N *aYNAa)
;9 ONYN Y91 N 7N
(1,223) (104) (2,092) DN NY2NN DY OYOya
(1,022) (327) (219) VDY NMIPN YPRY MDY
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myn 4

9218474 31 oY 3Y%a 30 Y
2020 2020 2021 AR
(999N *95N1)

(808) (705) (1,883) | mboyah v DMORN DIINN

navIV

(5,823) (2,653) (5,791) | ywPWY Y DI DN
AYPYN MIryab

6,852 4,373 17,071 | m>yan vy DR oINn

WAL

NN PN MNNAaND .5
NNONIINPINY NPINT MV PN IINY MIRNDTOMNY NN KON 2021551 YTIND NN NN DWNN 1PN N INRNDND TIND INNRD DWPINRD YT DY
: (YPN 299N2) 905N MTA T 3 7INA D) N ,NPNN

3,883 2021 12 30 IRON PIRND NN DI O
20,608 2021591 YTIN2 NIINY NINND IRNDN
36,600 INDNT DIWIN NINDNI DONY NN

61,091 1999999 D 27N
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pidiaRiin)

11,479 -55v 702 05NN 2021 M2 30 DY NN DMIDIN MNYTN 29D NIANN DY IHND NN
N2 DMLY DO 257 (2020 920NT2 31 OPD PO YN P9ON 1,546 NNMYD) YN 29N
£ 1912 VNAD MOVIY MNIAPNNN

LD2MIVA NI DANIMITN 975V 19991 YN P9ON 13,139-5 DY 702 INONDN DOVIWN DXON 6.1
MDY MIN DINDT POV 19D Y PN Y9DN 1,660-2 YW TD2 1NDONDN MOVIVN NMMNIAPNNNN .6.2

1IN MNPN

NYTINNN INNX NMNYNOVA HPWN NI»MY (Project Finance) 002179 Y Nnpn 01V MY N0
9752 21N POVIMY NPTV NPRPIT MNXNDN MYNNIND PORPIA-IDVPNNN PNNDN IPHNA YNINNY NN
021992 MIKY PND MTHYINM) DDYI MRNDN I IPHNDY ,NIINN IN VPN YTINRN YT DY
N DD DXVIAY .NNPNA DOVPNIN NAY YVPNNI NI MRNDN NDVI DIV NIANN NYTH TIIND
PPYNY 6 P19 6.19 Py

YTIND JYNN VN -3 PIN

MNIN
STONYA NN INND MIAPNNN NN PR NYITI TYIND 1NN, NININ RYNI NPITH NXDIN XD NIIND

032999 HINNAIVYN MINMIN dY¥a ©IVP9T HY 9yt 999N

NOPIPT YIAP ("MHANA PINY) 1999-0IWNN ,MIANN PIND (12)(X)92 PYD MNXNND ONNNA
2y TN NDIVA) THINRNIVN NPNNIN DY 1IN DINVPIT DY WIATIN MWINN 19000 ¥ ,N1aNN
(1°912°8 NH2NY 172NN ND9NY 91952 NIINN PIN NININY DXNN MDY DINNTN D91 ,(2) DY

9T NMOYA MIAINN ,NIANN DY NMDIOYI YAINI AWNNNA NN

099 'NY2 BDINVPIT

DNNN2 DMYN XNYAN DXNVPPTA NV 1272 MXND ,NOY MTINNNN NP N¥ON XY 772NN
NPMOPPT SNV NNPH NIANA MTH NNMPN 9NN .MIIND PINT INYRIN NIDINN MXNINY
PNDY NNMDIY GON MNOVPPT NN NNYK 2021 LOMINA 9 OPA ,NYTN NNPN INNDY ,NPNYN

395151531 NOPPTD

N93NN DY 3129399 1PANN MNHN M9

STV 2301 ) TIVNN 11D 25 PNIAYN DX ,NDN 1PD NNPN NIIND

.6

.8

.10

9193 NI YN NMOPPTN SV MPD .NI2INN DY NPXYYIN NOONN NYINRD 9193 NPNYON NPNVPIPTI NPNVPIPTH NN 3
(M12NN YW NPNONN NPNVPT MPN INRD DNONY) NIINN HY NNPIAN NTY NYONRD
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D3NN HY 9PNN PNAYND AN MIN MHD%) .12

NNIVN OV (E&Y) Navn N9 9909 INONIY N9 ,0D)p DN NH2NN DY D1P2010 NAYNN MXI
920 N NIAND NDMN YT DIV NN DY DDANNA NN P2, YA 920N PIAVNN IR DY
.Y MY 9PN 2NN Y9IND DNNNA DIPN)

INNINY 19NN DY .13
TV DY) PIN INITIND ONNDSY TOPNN NYN 112N PN ,PPYNN TN

9991 28NN JY MTD TPIND INRT MTD NNPH 190N OININ .14
DY (NHMNNNIY) DXTNINGDN DMIDIN MNITY 3 TN INT,JINDN TIND INNY DWPN 1272 DIVISY
.2021 %72 30
2>aN YN NDIA2 NIANN NIV INDND WYNN 20219213 N ova -

MPINSID MOIWN NHPPNY VPMNID NV 99 NN DY NHaNN NIVPNN ,2021 POy whna -
PANNN NMMNN PNNNI 50% NI2NN NWIT, 0PN NI TNND LOXN MIN 153 DY 9PN ,0mna
90 7 Sy won nvnn nanw Tiva .PT EU RAIF V.C.I.C. PUBLIC LTD nvan Yw yhan
ANOYAN INND DN NN JPNNN NNPNY DINMN 2I5DNA 19 DY NIYPNN NIANN

PIVD TONNA PIVN NN NNNPT 192NN 1T NNDNY ,NIPIND OINNI MDY NN MM 7Iann -
DN DOVPNINL DXANVNY DXVPNID NITPN NIAND,TI TINA.NPINN DINN MNAD DIRNNDN
N0 DIODNI MIVPNNY MIVIR NN NIAND ONI MM NNN DINYMN NIINN DY
DX2»NN DMODN INNNY DIV ,NMITN DIDID TYIND NI .TaY2 NPINRD DPNNSY DOVPMID
229 1.4.3 PYD NN DD DXVIAY NN DPRNNY DXOVPNIY

92930 93 29990 NINTN HY 19932390 NIPAN NPV PON .15
NNDIN NIIND 90N .NIMTN NNPNY 25 MIPN INWYHWND YOP TIRN NN NIANND MTN TNID
LTPDY-PO NN TTHI MDD PRMINY TIXRN MINTT) TIV MM NNPNY 5 MIPNI NPVND MOPNN NN
LDNMINNN NNDNA NN PN DIDNININ NINKN ,TINADN ,2016-Y'YWNN
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TINND TV 3033990 NNXTN OY TYPA HDI) MINNN - /) PIN

01Y9P OPNNAVN DTN .16

,TINNIVNT NP THN DIWA O1VIP NYTINPIV DITNIND NINTIIX DY OMIPIY DIRYN 12TAYTN
.2021 312 30 ©YY NI2ANN DY DXTAIRND (NNHNNIY) DMADIN NPNINITA 3 9IN’22 1NN

2021 3193 30 DYDY PYWWH9 43I Y9Y N9aNN HYW MNAINNN Nasn .17
NIN IN NPRPII LJIYOD IMIAMNNN NNVDYIA DY THNNDY N92ND PN XD ,2021 %2 30 DY )
DNNNA NI PP NN NYITN TAIND INROY YPNX 1D 20 NANA NINND IXNDN LYND NPRPI
.2020 721987 WTINHD NMNN YHY1 DOOND

DN DNYIAN N ,NPOY AND N INNNTIV YN N
NOPPT D901 MY SY ININND 97930 YPNOPPTN VY

2021 ,UDMING 26 : PIND

NP PNOPPTN NYT IY DINNY 2021 VOININA 26 DPA NIAND PNVPPT X HY TN ,172N2 NOPPT NN ONIIN 0 ¢
.13NN 979300 YPNVPTN V71D IR IENNTIO 9PN I
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09131 MINKN

595 HnIn NN

93 PAND INNNTIO DN IN

NYRIN YISND (7H930N7 :191ND) N7V AYTNNND MIDN YIIMPR DY OV ONNN MTH IR SN .1
; (7MMYTNY 1 oNY) 2021 MY DY

DT DY AN DN 0N KDY THPMNN DT DY D) XY I8N DI D510 DPN MMTN PN oY .2
DYV P KD ,D7N)¥N DM VD) JNAY MDOIN NND , 0121992 DIANNINY 2T NININ NPMINN
; TINYTN NAPNY ONMNNA

MPNIAN DN ,NMINI 1PN DAPWN MNITA DIVON INK 29D YR DI MMTH PN 20 .3
MANPNIY DIIINND NIANN DY DNINIVNIN MM MW NINNIN ,9DIN ANNN NN ,NPMNND
; MNYTN DYONMNN DIPORY

TYNY P2 OMNN P2 ,7090 YD 192NN PPNVPITI NI2NN DY 9P2NRN NAVYND TN O 4
DNY VY DINN DYT2IY DXANYN IN PIYINI D OOV M0 IN YDDIN HNINN ANYN NV ,OMNN
DYDY NP2 MDY 905N MPTI ONMYHWYN PPN

T 9995y, 9NN DTN DO NPIANND IN SNPINNRND 1D 3T DO¥D NN PR

2021 LOMINA 26 : TIND

NVPIT 7 D793 [ INNNTIO DN
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09920 DINNIA 9NY°2 92230 NIYNN NV NINNN

99 PN NPV AN IN

SV D»»IAN NANPNY MNITA DIVON INRN 29DIN YTNIN NXY DM OMIDIN MTN NN N2 .1
; (MDY oY) 2021 TV DV NWRIN JISND (N93NND7 1 19ND) N7Y2 IYTNNND PN MIIMPNR

DYN D»PIAN NMPNY MNITA JIDON INRN 905N YN DMP DMADIN MNMT PN 295 .2
DONNAY YT NININ PN DT DY INND DN 90N XD NPMNN NTAIY HYW 1I10) KD I8N 9D 00915
; MM NNPNY DNMNNA DOYON P XD, D8N OMN YY) JH2Y MIY0IN NIND 012 10O

DXAPWYN DMIIAN NNPNY MMTA DIVIN INND 290N YNNI DI DMIDIN MMTH PN 25 .3
5S¢ DIMITIN MM MWIN MNIIN ,90ON ANND NN ,NPMNNKN MIPNIAN YN ,NINI JI9IN2
; MNYTH ©XONMNN DPHRY NINPNYY DIIINND NH2NN

NPRY P2 7OPMNN P2, 1DIN DI NI2ND PINVPIPTI NI2NN DY 1PN PIYNN DX OO .4
DNY YWY DINN DYT2IY DXANYN IN PIYINI D OOV M0 IN IDDIN HNINN ANYN DAY ,OMNN
DYDY NP M1D2)2) Y9DIN MPTL OINMIYHWNI PN

T 9995y, 9NN DTN D9 NPINND IN SNPINNRND 1D 37D DOYD NN PR

2021 VOMINA 26 : IND

D905 7Y DY ININNY 9779310Y MIWN ,NPIY ANY
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2021 ,0DMINI 26
255
SW YPNOVPITN
("1953N77) N7YA NYTNNND TXININ YIIPR
NID 195 ,1 NN

AN

29N MIINPN HY 911 PPYNY WP INY MY DIDID BY 133 43 191°3D NNIDN AN NN
2021’9y WNNmM (n9anh —19nY) 177¥a nYnnnm

MNYTN IX PNTIAY GTHN PPYNIA (M”90 DY 7972 M29Y) NYYONY DMIDN NN YD DIYNINY NN
:19N2 DYONANIN NV

NN STPNHNN 90D YN DY 2021 ,LOMINA 26 DN IPANN PNAVND IR DY NPPO MT (1)
SR IMND NNMPNDNY DWHIN NYIY DY NNPNY 2021 512 30 DY 1NN HY

SV OTPNNN 290D YN DY 2021 ,VONNA 25 DN IPANN NIAYNN IR DY NPPO MT (2)
ININD INMNONY DVNIN NYY HY NAPNI 2021 711 30 019 Econergy Archmore S.a.r.l
SPIND

SV TI9IN DN YTHIN TPXNN DY 2021 ,LOMINA 26 DN TP PIYNN NN DY TN MT (3)
111 30 DYY T (PIMTIRNNN D7) 2021 ,INIIA92 9 DN NNPNI 2021 312 30 OVY NIINN
.1970-57wnn (D701 DPNNPN MMT) TIY M NIPND 1738 MpPn 29 2021

;27 T2

2UP NN OND) 1D VDY
N=UARINSR
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n7P2 NYTNNN D778 Y3 pR

INNAIH DPTMRN 0”32 D903 MMT

2021 %112 30 DY

D2MYN 19N

IpPaNN PAVYNN IR YV NPPO MIT

9090 AXNA HY NI D11 DITMRN MMT

ANR 9919 N TOAN IR NN HY NN D12 DTMRND MMT
102 DMPVN YY INNINIS D112 DTMIRD MM

DINITNAN MITN YY INTINIS D112 DTMRN MM

7919 DTMRND D12 DADIN MMTY DM IR
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P”P2 NWINNN 727K 31PR YW NN *Yvab 9pann Pavn aRI1 YW 1po mMI

RN

- 1919) M2 MAAM NP NYINNN NNR IINPR YV 418NN INTINIS 190N YTINRN NR NP0
MMTN NRY 2021 ,°31°2 30 DY ANTINTD Y901 AN HY TNIRND NNNN MTH DR Y5190 (71ann
MITNY NNTINTO PN DMV ,INTIAA INR HHI1D NN TOAN IR NNIN HY DPIINNNN DTMRNN
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Kost Forer Gabbay & Kasierer Tel: +972-3-6232525
144 Menachem Begin Road, Building A Fax: +972-3-5622555
Tel-Aviv 6492102, Israel ey.com

Building a better
working world

Auditors' review report to the shareholders of Econergy Archmore S.a.r.l

Introduction

We have reviewed the accompanying financial information of Econergy Archmore S.a.r.l (the “Company”),
which comprises the condensed consolidated statement of financial position as of June 30, 2021 and the related
condensed consolidated statements of comprehensive income, changes in equity and cash flows for the period
of six months then ended. The Company's board of directors and management are responsible for the
preparation and presentation of interim financial information for this period in accordance with IAS 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim financial
information based on our review.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410 of the Institute of Certified Public
Accountants in Israel, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity." A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with 1AS 34.

Tel-Aviv, Israel KOST FORER GABBAY & KASIERER
August 25, 2021 A Member of Ernst & Young Global



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

June 30 December 31
2021 2020
Euro Thousands
Unaudited Audited
ASSETS
CURRENT ASSETS:
Cash and cash equivalents 128 73
Other accounts receivable 94 12
222 85
NON-CURRENT ASSETS:
Fixed assets under construction 1,361 788
Investment in equity method investee 5,647 5,513
7,008 6,301
7,230 6,386
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
Trade and Other payables 437 49
437 49
EQUITY ATTRIBUTABLE TO EQUITY
HOLDERS OF THE COMPANY:
Share capital and Premium 7,090 6,540
Retained earnings (297) (203)
6,793 6,337
7,230 6,386
August 25, 2021
Date of approval of the Mr. Amaury Zinga Botao
financial statements Manager Class A

Authorized Signatory

The accompanying notes are an integral part of the Consolidated Interim Financial Statements .



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF COMPREHENSIVE INCOME

General and administrative expenses
Company's share of losses of equity method investee

Operating Loss

Loss and Total Comprehensive Loss

(*) Date of incorporation.

For the period
For the period  from July 1,

from six 2020 (*)
months ended through
June 30, December 31,
2021 2020
Euro Thousands
Unaudited Audited
28 36
66 167
94 203
94 203

The accompanying notes are an integral part of the Consolidated Interim Financial Statements .



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN EQUITY

Retained
Share Capital Share Premium  earnings Total equity

Euro Thousand

Balance as of July 1, 2020 (*) -

(Audited) - - -
Total comprehensive loss } - (203) (203)
Contribution from shareholders - 5,000 - 5,000
Share issuance 12 1,528 - 1,540
Balance as of December 31, 2020

(Audited) 12 6,528 (203) 6,337
Total comprehensive loss (94) (94)
Contribution from shareholders 550 550

Balance as of June 30, 2021
(Unaudited) 12 7,078 (297) 6,793

(*) Date of incorporation.

The accompanying notes are an integral part of the Consolidated Interim Financial Statements .



Econergy Archmore S.a.r.|

CONSOLIDATED INTERIM STATEMENTS OF CASH FLOWS

For the period

Cash flows from operating activities:

Loss

Adjustments to reconcile net income (loss) to net cash provided
by (used in) operating activities:

Adjustments to the profit or loss items:

Group's share of losses of companies accounted for at equity, net

Changes in asset and liability items:
(Increase) Decrease in trade and other receivables
Increase (Decrease) in trade payable

Net cash provided by operating activities

Cash flows from investing activities:

Investment in fixed assets under construction
Investment in equity method investee

Net cash used in investing activities

Cash flows from financing activities:

Issuance of share capital
Contribution from shareholders

Net cash provided by financing activities
Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(a) Significant non-cash transactions:

Investment in investee due to share capital issuance

The accompanying notes are an integral part of the Consolidated Interim Financial Statements .

-6 -

For the period from July 1,
from six 2020 (*)
months ended through
June 30, December 31,
2021 2020
Euro Thousand
Unaudited Audited
(94) (203)
66 167
(82) 49
388 (12)
278 1
(573) (788)
(200) (680)
(773) (1,468)
- 1,540
550 -
550 1,540
55 73
73 -
128 73
- 5,000



Econergy Archmore S.a.r.l

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1:- GENERAL

a. Econergy Archmore S.a.rl (“the Company”) is a private limited liability company
incorporated on July 1, 2020, under the laws of the Grand Duchy of Luxembourg, having its
registered office at 19 rue de Bitbourg, L-1273 Luxembourg, Grand Duchy of Luxembourg
and registered with the Luxembourg Trade and Companies Register under number B245456.

b. Corona Impact.

During the Corona Crisis During 2020 there was a slowdown in the issuance of building
permits for renewable energy systems construction projects in Italy following the traffic
restrictions imposed as part of tackling the crisis.

In addition, there has been a significant decline in electricity prices, including the prices of
futures contracts on electricity prices (which have even reached negative prices at the height
of the crisis and restrictions on traffic). However, the effects are not long-term and electricity
prices are on the rise and returning to pre-crisis prices.

In terms of energy in Italy, the corona crisis has led to a decline in demand for electricity, oil,
natural gas and coal, and as a result, the electricity generation industry from renewable energy
sources has also been hit. The closures imposed by different countries significantly reduced
the demand for electricity, affecting the sources of electricity production.

In the Company's view, the spread of the corona virus, the delays, restrictions and the
economic crisis created for them had an insignificant effect on the group's activities in the
short term. The initiation, licensing, planning and establishment of projects in Italy continues,
as a rule, as an orderly. In addition, as of the date of approval of the financial statements, the
supply of raw materials and contracts with the Group's main contractors continues as usual.
As stated above, at this stage the Company is unable to assess how and to what extent the
Group's activities will be affected, especially in the medium and long term, in the shadow of
the fear of a global recession that could lead to adverse changes in financing prices and
exchange rates.

Notwithstanding the foregoing, the Company expects to meet its obligations in the foreseeable
future.

NOTE 2: - SEASONALITY

The Company’s is not affected by seasonality.
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